GENERAL CONDITIONS FOR CREDIT FACILITIES

APPLICABLE STARTING WITH 15 ™ OF FEBRUARY 2016

This document constitutes the General ConditiongCiedit Facilities of Banca Comerciala Romana Swhich are
attached to, and form an integral part of, the Eredcility Agreement (as such term is defined bglentered into
between, among others, the Bank and the Borrowers(@gh terms are defined below), unless the Barmkthe
Borrower expressly agree otherwise.

CHAPTER 1 — GENERAL PROVISIONS
1. DEFINITIONS AND INTERPRETATION
1.1 Definitions

In the Credit Facility Agreement, unless the Bandl the Borrower expressly agree otherwise, theiofig capitalised
terms shall have the meaning given below:

Other Signatoriesmeans any party to any of the Financing Documenk®r than the Bank and the Borrower.
Authorisation means any authorisation, consent, approval, résp|uicence, filing, notarisation or registration.

Bank means Banca Comerciala Romana S.A., a creditutistit legally established and operating underldiwes of
Romania, as a joint-stock company managed in arbbard management system, having its registezadduarters at
5 Regina Elisabeta Blvd, Sector 3, 030016, Buchaf@emania, registered with the Trade Registry unide.
J40/90/1991 and with the Banking Registry under R&-PJR-40-008, Unique Registration Code 36175Tkba
account IBAN RO39RNCB0002B00026473000, opened B#hca Comerciala Romana S.A. - Headquarters, having
subscribed and paid in capital of RON 1,625,341814

Reference Banksneans:

(a) for euro or US dollars:
(i) Erste Group Bank AG, Vienna, Austria;
(i) UniCredit Bank Austria AG, Vienna, Austria and
(i) Raiffeisen Bank International AG, Vienna, Austria.

(b) for RON, any of the following banks:
0] BRD - Groupe Societe Generale S.A.;
(ii) Raiffeisen Bank S.A.;
(i) UniCredit Tiriac Bank S.A. and
(iv) Banca Transilvania S.A.

Beneficiary means the natural or legal person in favour oftvlthe Bank issues a Guarantee Instrument or arlLeftt
Comfort or in favour if which the Bank endorses Niégple Instruments.

Event of Default means any event specified in Clause 7.1 from t@hap General provisionsor in the special
provisions of these GCC, as well as any event §pdas such by the Bank in the Financing Documents



Utilisation Requestmeans a notice in the form provided to the Borrolethe Bank, where applicable. By reference
to the type of Credit Facility Agreement, the Wdtion Request can be called (without limitatiomveing request,
endorsement request, issuance request, amendetprgst, issuance/amendment contract for Guarangteiments
discounting request, according to the specific jgioms of the Credit Facility Agreement.

GCC means these General Conditions for Credit Fagslitas amended or supplemented from time to time.

Credit Facility Agreement means any agreement, facility or arrangement (pplemented by these GCC) whereby
the Bank makes available one or more Credit Faglito the Borrower (for the avoidance of doubtluding the
contracts for the issuance/amendment of Guarangriments).

Security Agreementmeans any agreement entered into between the Goaeard/or Borrower and the Bank creating
or expressed to create a Security for securin@lttigations of the Borrower and, as the case maypbthne Guarantor,
under any of the Financing Documents.

Credit Facility means the amount used by the Borrower under theitGracility Agreement, under the form of one or
more lending products or products assimilated ndileg products, as described in the Credit Facligyeement, of the
following type (without limitation): (i) overdraftii) credit line; (iii) object loan for financingurrent activity facility;
(iv) investment credit facility; (v) credit facilitfor VAT financing related to investments; (vi) @antee Facility; (vii)
Multiproduct Facility; (viii) credit facility for @livery documents; (ix) Endorsement Facility; (xis€unting Facility
for Negotiable Instruments; (xi) Discounting Fagilfor Letters of Credit; (xii) forfaiting.

Quotation Date means, in relation to any period for which an iestrrate is to be determined, for RON amounts, 1
(one) Business Day before the first day of thevahé period, or, for other currency amounts, 2 ftBasiness Days
before the first day of the relevant period.

Financial Indebtednessmeans any indebtedness for or in respect of:

(@) moneys borrowed;

(b) any amount raised by acceptance under any acceptagdit facility or dematerialised equivalent;

(c) any amount raised pursuant to any purchase ofdit anstrument, or the issue of bonds, loan stdehentures
or any similar instrument;

(d) the amount of any liability in respect of any leasenhire purchase contract which would, in accoogawith
the generally accepted accounting principles in Raimy be treated as financing or finance lease;

(e) receivables sold or discounted (other than anyivabkes to the extent they are sold on a non-ressohasis);

4] any amount raised under any other transactionu@et) any forward sale or purchase agreement) gavie
commercial effect of a borrowing;

(9) any derivative transaction entered into in conmectiith protection against or benefit from fluctoatin any

rate or price (and, when calculating the valuerof derivative transaction, only the marked to maraue
shall be taken into account);

(h) any counter-indemnity obligation in respect of amguntee, indemnity, bond or documentary letterrelit or
any other instrument issued by a bank or finarinititution;

0] any amount of any liability under an advance oredefd purchase agreement if the advance or deferred
payment are structured primarily as the creditinfr@ncing method for the acquisition of that dsaed

0] (without double counting) the amount of any lialyilin respect of any guarantee or other indemrityaiy of

the items referred to in paragraphs (a) to (i) &ov

“Permitted Financial Indebtedness” means Financial Indebtedness:

(@) arising from any of the Financing Documents, predidhat the Borrower and any Other Signatory @ th
case) complied with their obligations;

(b) the value of which is covered by a Guarantee Instnt issued by the Bank or a Negotiable Instrument
endorsed under a Credit Facility Agreement;

(c) arising from subordinated shareholder loans; and



(d) if not permitted under the paragraphs above, Fiadnodebtedness contracted after the executiothef
Credit Facility Agreement and which does not exceedalue expressly provided in the Credit Facility
Agreement, if the case.

Debtor means the Borrower and/or the Guarantor and/oCthgr Signatory (if the case).

Financing Documents means these GCC, the Credit Facility Agreement, ahyhe Security Agreements, any
Utilisation Request as well as any other documetgred into between any Debtor and the Bank, akasgehotices,
certificates and requests issued by the Borroweangrthird party to the Bank in connection with tBeedit Facility
Agreement or the transactions contemplated theesurd well as the notifications or communicatiessied by the
Bank to the Debtors in connection with the Creditikty Agreement or with the transactions providedthe Credit
Facility Agreement.

Negotiable Instrumentsmeans the bills of exchange and / or promissotgsnwhich may represent the object of the
endorsement under an Endorsement facility or thecolof discounting under a Discounting Facility fdegotiable
Instruments or the object of forfaiting operations.

Material Adverse Effect means a material adverse effect on: (i) the akilitgny Debtor to perform or comply with its
payment obligations under the Financing Documemtaittich it is a party; or (i) the legality, valigi enforceability
and binding nature of any Financing Documents errigphts and remedies of the Bank under the Fimagnbiocuments.

EURIBOR means, in relation to any Credit Facility in euf@} the applicable Screen Rate; or (b) (if no 8crRate is

available for that interest period) the arithmetiean of the rates (rounded upwards to four decpteales) as supplied
to the Bank at its request and quoted by the Re¢er8anks to leading banks in the European intérbaarket, in both

cases on the Quotation Date for the offering ofodép in euro for a period comparable to that ggéperiod. If any of

the rates applicable as per the above is lesszidvam the value of EURIBOR shall be deemed to Ibe.ze

Guarantee Facility means a facility for issuance of Guarantee Instnimmade available to the Borrower by the Bank
in accordance with Chapter $ecial provisions — Guarantee Facijityereof.

Non-Revolving Guarantee Facility means a Guarantdeacility under which one or more Guarantee Instnisi@re
issued within the limits of an approved upper thodd which cannot be re-utilized in the event afrtmation/expiry of
the Guarantee Instruments caused by term expittyeoBeneficiary’s renunciation to the Guarantegrimsent.

Revolving Guarantee Facilitymeans a Guarantee Facility under which one or r@ar@rantee Instruments are issued
within the limits of an approved upper threshold arhich can be re-utilized with the appropriateueain the event of
termination of the Guarantee Instruments issuectutite Credit Facility Agreement caused by termirgxpr the
Beneficiary’s renunciation to the Guarantee Insgntnbefore the term expiry of such Guarantee Insnt, in
accordance with Chapter 3fjecial provisions — Guarantee Faci)ityereof .

Endorsement Facility means a facility based on which one or more Negti Instruments are endorsed made
available to the Borrower by the Bank in accordanith Chapter 10 §pecial provisions — Endorsement Fac)lity
hereof.

Non-Revolving Endorsement Facility means an Endorsement Facility based on which onenare Negotiable
Instruments are endorsed up to an approved limiclwis not replenished with the value of such esddrNegotiable
Instrument if the endorsed Negotiable Instrumengsewnot put up for payment and returned to the Bandriginal
form or if the Negotiable Instrument was paid frBorrower’s internal resources on the due date tliere

Revolving Endorsement Facilitymeans an Endorsement Facility based on which omeooe Negotiable Instruments
are endorsed up to an approved limit which is meipleed with the value of such endorsed Negotiatd&gdment if the
endorsed Negotiable Instruments were not put uppfyment and returned to the Bank in original famif the
Negotiable Instrument was paid from Borrower’s ingd resources on the due date thereof.



Discounting Facility for Negotiable Instrumentsmeans a facility for the discounting of Negotiabistruments made
available to the Borrower by the Bank in accordanddh Chapter 11 $pecial provisions — Discounting Facility
hereof.

Discounting Facility for Letters of Credit means a facility for the discounting of letterscoddit made available to the
Borrower by the Bank in accordance with Chapte(Sgdecial provisions — Discounting Facilitiiereof.

Multiproduct Facility means a credit facility whereby the Bank makeslabks to the Borrower a Facility Limit for
making utilisations under the form of one or ma@weding products or products assimilated to lengimglucts, as such
are described in the Credit Facility Agreementlaf following type: (i) overdraft; (ii) credit lingjii) object loan for
financing current activity facility; (iv) Guaranteeacility; (v) Endorsement Facility or (v) Discoing Facility for
Negotiable Instruments, Facility Limit which maysalbe used under the form of Letters of Comfortoading to
Chapter 8 $pecial provisions — Multiproduct Faciljtyhereof.

Guarantor means any person who creates Security in favotireoBank for the purpose of securing the obligatioh
the Borrower and, as the case may be, the Guaramising under the Financing Documents.

Security means a movable mortgagpdteca mobiliard, immovable mortgagepoteca imobiliard, charge garcing,
pledge ¢aj), privilege, retention right, promise to createo¢rable or immovable) mortgage, conditional assigmme
assignment for the purpose of security, personatajuee f{deiusiung, promissory noteblet la ordin), endorsement
(aval), letter of comfort or other security interest wéicg any obligation of any person or any othereagnent or
arrangement having a similar effect.

Permitted Security means:

(a) any mortgage or privilege by operation of law (legartgage) and in the ordinary course of business;
(b) any Security established under the Financing Docuisner
(©) any Security covering an obligation the value ofickhdoes not exceed the limit provided in the Qredi

Facility Agreement, if the case.

Market Disruption means:

(a) at or about 12 pm noon on the Quotation Date, tiee® Rate (EURIBOR, LIBOR or ROBOR, depending on
the currency the Credit Facility) is not availalled none or only one of the Reference Banks displhg
relevant reference rate for the interest periogteel to the period for which the Bank is obtairfingncing; or

(b) before the end of the normal business hours in Bugst, on the Quotation Date for the interest perésated
to the period for which the Bank is obtaining ficamg, the Bank assesses that the relevant codt @b i
obtaining matching deposits in the Relevant Intekbdarket would be in excess of the reference rate
(EURIBOR, LIBOR or ROBOR, depending on the currentyhe Credit Facility).

Guarantee Instrument means (i) the letter of guarantee (in Romansanisoare de garaie bancard issued under the
terms and conditions of the Credit Facility Agreemeipon the Borrower’s request, under which thalBandertakes
an irrevocable and unconditional commitment to pagertain amount in favour of the Beneficiary of tBuarantee
Instrument; or (ii) the letter of bank counter-cartee (in Romaniarscrisoare de contragarantie bancarésued
under the terms and conditions of the Credit Rgcfigreement under which the Bank undertakes avatable and
unconditional commitment to pay a certain amouna toredit institution or another financial instiaut authorized to
issue letters of guarantee, as Beneficiary of ther@ntee Instrument; or (iii) the stand-by lettefscredit (in
Romanianacreditive stand-by representing an irrevocable commitment, indepahdrom the commercial contract,
under which the Bank undertakes towards the Beiaejito fulfil the payment obligations of the Bower, in the case
of non-compliance with the obligations under thenatercial contract between the Borrower and the Beaey.

Borrower has the meaning assigned to it in the Credit Rgdgreement.

Main Borrower has the meaning assigned to this term in the Credility Agreement.



LIBOR means, in relation to any Credit Facility in USldd: (a) the applicable Screen Rate; or (b) (iStoeen Rate
is available for US dollars for that interest pdjiche arithmetic mean of the rates (rounded upsvémdour decimal
places) as supplied to the Bank at its requestcauruded by the Reference Banks to leading banké&iéenLbndon
interbank market, in both cases, on the Quotatiate Dor the offering of deposits in the US dollargl for a period
comparable to that interest peridtlany of the rates applicable as per the abovesis than zero, the value of LIBOR
shall be deemed to be zero.

List of BCR Fees for Legal Entitiesmeans the list of standard fees of the Bank fodpets, services and banking
operations offered to its corporate clients, apldiged at the Bank’s premises or by publishingtm Bank’s website
(www.bcr.ro) or by any other communication meangad between the Bank and the Borrower.

Margin represents a calculation item of interest havirgg\uhlue set out in the Credit Facility Agreemenbjsct to
any adjustments pursuant to the Credit Facilitye®gnent.

Reference Currencymeans the currency of the Facility Limit and theditr Facility in the Credit Facility Agreement
and on the basis of which the Bank makes the dailuation of the Credit Facility balance denortedain other
Currencies, at the exchange rate of the NationakB& Romania on the revaluation day.

Multiproduct Facility Currency means the currency, including the Reference Cugreincwhich the Facility Limit
can be used under the form of Credit Facilitiespas/ided in a Multiproduct Facility or in the caeéthe relevant
Credit Facility Agreement.

Utilisation Period means the period in which the Borrower may makbutsements of the Facility Limit, as such is
set out in the Credit Facility Agreement, or astsiscextended (before the expiry date) by the Bankntering into an
amendment agreement or, in case of MultiproductliBady approving by the Bank of the Borrowersguest.

Facility Limit means the amount of money made available by thek Ba the Borrower under the Credit Facility
Agreement for utilisations under the form of Crdeitcilities;

Available Facility Limit means the Facility Limit less any amounts usedhgy Borrower from the Facility Limit,
calculated by reference to the Reference Currefisuah Facility Limit.

Revolving Facility Limit means a Facility Limit up to which multiple utdéisons can be made and which is
replenished with the appropriate value of the r@panounts.

Relevant Interbank Market means: (a) in relation to euro, the European iatekimarket, (b) in relation to RON, the
Bucharest interbank market, (c) in relation to USBg London interbank market and (d) in relationatty other
currency, the London interbank market.

Screen Ratemeans:
(a) in relationto EURIBOR, the percentage rate per annum detedhiiyethe European Money Markets Institute
(EMMI) for the relevant period;

(b) in relation to ROBOR, the percentage rate per andatarmined by the National Bank of Romania for the
relevant period;
(c) in relation to LIBOR, the ICE Benchmark Administoat (IBA) Interest Settlement Rate for the relevant

currency and period;

displayed on the appropriate page of the Reuteeesclf the agreed page is replaced or servicgeset@ be available,
the Bank may specify another page or service digmiathe appropriate rate after consultation wité Borrower

Interest Rate has the value set out in the Credit Facility Agreatm subject to any adjustments from time to time
pursuant to the Credit Facility Agreement.



ROBOR means, in relation to any Credit Facility in RO(d) the applicable Screen Rate; or (b) (if no StriRate is
available for that interest period) the arithmetiean of the rates (rounded upwards to four decptaales) as supplied
to the Bank at its request and quoted by the Refer&anks to leading banks in the Romanian intérlmaarket, in
both cases, on the Quotation Date for the offedhdeposits in the RON and for a period comparablthat interest
period.If any of the rates applicable as per the aboVesss than zero, the value of ROBOR shall be dedmbd zero.

Letter of Comfort means the letter of comfort issued at the Borrosvezfjuest based on Facility Limit type overdraft,
credit line, Multiproduct Facility or other produdt such possibility is provided by the respecti@eedit Facility
Agreement, under the terms and conditions of thedi€acility Agreement, based on which the Bankkesaan
irrevocable and autonomous commitment to do ortooflo something, in order to support the Borrower, the
performance of Borrower’s obligations towards then8ficiary of the letter of comfort.

Sublimit means, for a Multiproduct Facility made availatideseveral Borrowers, the amount allocated to oovedsver
from the Multiproduct Facility Limit which providefor more than one Borrower, from which such Boreowan make
utilisations under the form of Credit Facilitiesublimits have been established under the CFextitlity Agreement.

Subceilingmeans, for a Multiproduct Facility, the value lo&tCredit Facility type overdraft or credit lineaject loan
for financing the current activity facility includen the Multiproduct Facility Limit.

Business Daymeans a day (other than a Saturday or a Sundatharidgal holidays) on which banks are opened for
general business in Bucharest.

1.2 Financial definitions

For the purposes of the financial obligations sgtunder the Credit Facility Agreement, the capitad terms shall
have the following interpretation:

“Solvency Ratio” means the value calculated as “Total capitals divibdy the sum of (Fixed Assets plus Current
Assets plus Prepaid Expenses)”;

“Leverage Ratio” means the value calculated as the sum of (Loarms fvond issuance, in gross amounts, plus
Interests of loans from bond issuance, in grossuamso plus Short-Term Internal Bank Credit Fa@#tiplus Interests
of Short-Term Internal Bank Credit Facilities, pl8bort-Term External Bank Credit Facilities plusehests of Short-
Term External Bank Credit Facilities, plus Long-feBank Credit Facilities plus Interests of Long-fieBank Credit
Facilities, plus Long-Term External Bank Credit Hities plus Interests of Long-Term External Banke@it Facilities
plus Credit Facilities from the State Treasury aeldted interest, plus Other loans and relateddsteless Cash at
bank and in hand) divided by the sum of (Operapngfit or loss plus Value adjustments for tangibfed intangible
fixed assets, less the Result from the sale ofifagsets account 7583 and account 6583, less Rey/éom subsidies
for investment purposes account 7584);

“Debt Service Coverage Ratio”means the value calculated as the sum of (Opergtiofit or loss plus Value
adjustments for tangible and intangible fixed asdess the Result from the sale of fixed assetsuatc7583 and
account 6583, less Revenues from subsidies fosimant purposes account 7584) divided by the Debti&,

where the Debt Service for interest-bearing debissists of the principal instalments for bankingrle and lease
financings, together with the interest relatedhim interest bearing debts.

1.3 Interpretation

(a) The Borrower, for itself and for each Guarantorafiplicable), and each Other Signatory hereby semts
that:

0] it enters into the Financing Documents in its avame and on its own behalf, and not as a proxy,
agent, asset manager or fiduciary of another peeswh



(b)
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(ii) it has independently decided to enter into the méivey Documents, on the basis of its own
assessment or, where it has considered necessagad lon the legal, financial or technical expertise
of external independent consultants selected byiten making the decision to enter into the
Financing Documents it relies on no written or @@mnmmunication from the Bank.

Chapter 1 General provisions hereof comprises general rules, applicable totygles of Credit Facility
Agreements, and depending on the types of CreditifyaAgreements concluded by the Borrower, onsyrtp
or all of the chapters comprising special provisiofithese GCC shall be applicable to it.

In these GCC, any reference to:
0] apersonshall be construed as including its successorgamitted assignees;

(i) an agreement or document shall be construed as a reference to that paaticatreement or
document, as amended, restated, supplemented;edpia novated,;

(iii) anormative actor identifiedprovision or article of a normative act shall be construed as a referen
to that particular normative act, provision or@#j as amended, republished or replaced at amy tim

UTILISATION OF THE FACILITY LIMIT. CONDITIONS PRECE  DENT

As specified in the Credit Facility Agreement, whepplicable, the Borrower shall utilize the Creehicility
by submitting with the Bank a Utilisation Requdétno particular method of submission is specifiadhe
Credit Facility Agreements, the persons authorizetepresent the Borrower under the Financing Dam
can send the Utilisation Requests to the Bank id bapy, as well as by e-mail or fax.

If the Bank receives the Utilisation Request orag @hich is not a Business Day, the Utilisation &esj shall
be deemed received on the following Business Diathel Bank receives the Utilisation Request aftg0Q
o'clock on a Business Day, it shall be deemed weckin the immediately following Business Day.

The Facility Limit shall be utilized in the Refex@nCurrency or, in the case of Multicurrency Fées, in any
other Currency if provided under the Credit Fagifigreement.

Any Facility Limit amounts undisbursed during théilidation Period are cancelled, and the amount of the
Facility Limit is accordingly reduced.

The Borrower shall be entitled to make the firgli sation of the Facility Limit only after the Borrowand the
Guarantor signed the Financing Documents to whiedy tare parties and only after fulfilling the follimg
conditions precedent, respectively:

Constitutive Documents.The Bank shall have received the Borrower’s ared Guarantor’s (if it is a legal
person) constitutive documents together with thestmecent amendments thereto and the valid astegai
certificate of the Borrower and the Guarantor isshig the Commercial Registry, but no more thantBDty)
calendar days since its issue date;

Corporate approvals If the case, the Bank shall have received th@arate approvals of the competent
management bodies of the Borrower and the Guaravitbrrespect to the due execution and performarfice
the Financing Documents to which it is party angt ather documents in implementation thereof, andha
request of the Bank, of any other parties theretspectively the satisfactory evidence to the Bankthe
authorisations of the persons signing the Finandrgguments on behalf of the Borrower and of the
Guarantor, respectively, to sign such documentg@ibihd the respective parties thereby;

Security and Publicity Formalities. (i) If the case, the Bank shall have receivedstattory evidence to the
Bank that the Security specified under the Finagpndocuments have been duly created, and all ptplici



(d)

(e)

(®

2.6

@)

(b)

2.7

2.8

3.1

@)

formalities necessary for perfecting the Securiéweh been duly fulfilled (ii) In particular, for imowvable
mortgages, the fulfilment of publicity formalitiesill be certified by the receipt by the Bank of is&ictory
evidence thereon on the submission to the comp€&eadéastre and Immovable Publicity Office of theusst
for the registration of the immovable mortgage agrent with the land book, within a term of no mtran
10 (ten) days as of the issuance of the land baokrpt for the authentication of such immovable tgage
agreement.

Insurance policies If the case under the Credit Facility Agreeméhg Bank shall have received, under a
form satisfactory to the Bank, photocopies of afiurance policies related to the Security specifieder the
Financing Documents, in full force and effect atlsunoment, together with satisfactory evidencentoBank
that the insurance premium for each such insurpaotiey has been paid on its due date.

Fiscal certificate. The Borrower shall have submitted to the Bank eafigertificate no older than 30 (thirty)
days showing no outstanding taxes and fiscal dues.

Payment of fees The Borrower shall have paid to the Bank all éees, related to all products and services
contracted by it from the Bank.

The Bank shall not be obliged to make availableh® Borrower any amounts, unless on the date of the
Utili sation Request (where applicable, according to trediC Facility Agreement) and on the date of actual
utilisation the following conditions are cumulatively met

the amount requested to be used by the Borrowen smount which is not more than the Available lisgci
Limit and is denominated in the Reference Curreocy for the Multiproduct Facility, in one of the
Multiproduct Facility Currencies; and

there is no Event of Default or any event or cirstance which would, with the expiry of a grace parset
out for remedy (if the case), the giving of notittee expiry of another term or the making of antedaination
under the Financing Documents or any combinatiath@foregoing, be an Event of Default.

If the Borrower requests the extension of a Rewg\fracility Limit product, it must submit the docantation
requested by the Bank at least two calendar mdmgfese the ultimate due date of such product.

Conditions Subsequent (i) In case of joint stock companies, if the apmls mentioned under Clause 2.5
letter (b) above have been issued by the genera&timge of the shareholders, the Borrower and/or the
Guarantor undertake that within no more than 4&yffive) days from the fulfilment of the above ntiemed
condition precedent, the company will submit to Bek the evidence of publishing the respectivasitet of

the general meeting of shareholders in the Offiglahitor; (ii) if the Securities include immovabheortgages,
the Borrower and the Guarantor undertake that,iwitie more than 30 (thirty) days as of the date rwthe
condition precedent at Clause 2.5 letter (c) ppinabove is met, they will submit satisfactoryigance to the
Bank on the registration of such immovable mortgadk the land book, including the resolution ahd tand
book excerpt attesting to the registration of thetgage.

INTEREST, FEES AND OTHER COSTS
INTEREST CALCULATION. DEFAULT INTEREST

Interest shall accrue starting from the date of ftret utilisation of the Facility Limit, includingluring the
grace period, until the full repayment of the Ctdehcility, under the terms and conditions providsdthe
Credit Facility Agreement. In the case of a Guaarfacility, interest shall accrue starting frora thate the
Guarantee Facility is transformed into a CreditilRgas per Section 5Transformation into Credit Facility.
Repayment of Credit Facilityof Chapter 7 $pecial provisions — Guarantee Faci)ityereof and in case of an
Endorsement Facility interest shall accrue starfiom the date the Endorsement Facility is tramsgat into a



(b)

(©

(d)
(e)

U]

3.2

@

(b)

Credit Facility as per Section rgnsformation into Credit Facility. Repayment a&@it Facility) of Chapter
10 (Special provisions — Endorsement Facjlingreof.

Interest is calculated daily using the unpaid begaof the Credit Facility and considering that arykas 360
days, unless the Credit Facility is denominate@BP for which the calculation is made by referetza year
of 365 (366) days.

The owed interest shall be calculated daily a®ved!:

[Balance of Credit Facility acew x Annual Interest Rate according to Credit Rgchgreement]
Interest =

360

In case of Discounting Facilities, interest shalldalculated according to Clause 2.2 from ChaptgSpecial
provisions — Discounting Facilijyhereof.

Interest shall be paid (i) monthly, on the firstdhess Day of the on-going month for the previoumtin
(including for the non — Business Days of the aurmaonth preceding the interest payment date, $e ¢the
first day of the month is a non — Business Daysuoh case, the next interest instalment shallmztide the
interest for the non-Business Days already caledlaind paid in accordance with the present clagein
the day the last instalment of the Credit Facilgyrepaid, if this day is not the first BusinessyDa the
respective month for the period commencing on #s¢ payment date and ending on the ultimate due afat
the Credit Facility.

The Interest Rate is fluctuant, and it is calculais set out in the Credit Facility Agreement.

If the Interest Rate is calculated using ROBOR,@MBor EURIBOR and the Bank notifies the Borroweatth
a Market Disruption has occurred, starting with tiegification date and until the date the Bank fiesgi that
the respective Market Disruption has ceased td,dkis Interest Rate shall be calculated as theepéage rate
per annum which is the sum of:

0] the Margin; and

(i) the rate notified to the Borrower by the Bank tothat which expresses the Bank’s cost of funding
from whatever source the Bank may reasonably stdemtisure the amount necessary for funding the
Credit Facility.

If the duration of the Credit Facility Agreementsbd on which a Facility was granted is longer th&one)

year, as of the second year of the Credit Facfigyeement the Bank is entitled to unilaterally oparthe

Margin level once a year, within one month as efa@mniversary of the fulfilment of the conditionggedent
(as confirmed by the Bank). The Borrower will béoimed on the new Margin, which will apply untileth
Margin is changed again in accordance with theiprons of this clause or until the Credit Facilkgreement
is terminated, whichever occurs first.

FEES AND OTHER COSTS

The Borrower shall pay the Bank commissions and feeaccordance with these GCC and the provisiéns o
the Credit Facility Agreement. The claugedow referring to fees shall apply in conjunctiwith BCR Fee
Rates for Corporate Clients. The application shallmade selectively by reference to the categafidees
charged under the Credit Facility Agreement. TheRBt&e Rates for Corporate Clients can providedesfin
addition to those provided herein.

The Bank may at any time unilaterally amend theetgp fees applicable to the Borrower, their amcamd
method of payment, and such amendment shall betiefestarting from the date it has been displagethe



(©

(d)

Bank’s premises, the date of publishing on the Bamebsite (www.bcr.ro) or the date of communicatio
through any other means of communication agreedhbyBank and the Borrower in accordance with the
contractual provisions, except for the case whenBhnk expressly provides for a particular date rwite
amendment comes into force (in which case the amendof the type of fees applicable to the Borrqwer
their amount and method of payment shall have &ffas of the date expressly provided by the Bahkg
amendments shall be deemed tacitly accepted bytheower, except for the case when, within 10 (ten)
calendar days as of the date of display at the Bamlemises, as of the date of publishing on thekBa
website (www.bcr.ro) or as of the date of their coumication, as the case may be, the Borrower dslite
the Bank a written notice, on paper support or motlzer long-lasting support on its refusal of aticgpthe
respective amendments, repudiating (in RomaniEmuntand unilaterdl its contractual relation with the
Bank. After repudiation, the Borrower is obligedraamburse the outstanding Credit Facility, thesiast and
any other related costs within 15 (fifteen) calendays, and the Facility Limit will be annulled. §lalready
paid fees, irrespective of the period for whichytixere calculated, shall not be amended and arsuigect to
reimbursement.

The Borrower shall pay to the Bank, promptly on dedy any costs and expenses (including legal fees)
reasonable and based on supporting documents éacliyrthe Bank in connection with:

0] the negotiation, preparation, printing, executiod @erfection of the Financing Documents (and any
other documents provided thereby), including theusieents concluded after the execution date of the
Credit Facility Agreement;

(ii) the evaluation, preparation, analysis, review, ftiagon, execution and, as the case may be,
registration and authentication of any amendment&avers to any Financing Documents or any
other documents related thereto;

(iii) the re-evaluation of the assets subject to the rfBga@pecified under the Financing Documents, in
accordance with the legislation in force and thierimal regulations of the Bank;

(iv) the enforcement, or the preservation, of any rigimsler any Financing Document and of any
procedures instituted by or against the Bank assaltr of taking or holding the Security specified
under the Financing Documents or enforcement cfehights;

(v) the occurrence of an Event of Default, including thvestigation of any event which the Bank may
reasonably consider to be an Event of Defaultush<ircumstances the Borrower bearing any losses
or damages incurred by the Bank;

(vi) any additional or increased cost (including withbaing limited to any reduction of any amount due
and payable under the Financing Documents), asudt ief (i) the introduction of or any change im (o
in the interpretation, administration or applicatiof) any law or regulation or (ii) compliance with
any law or regulation made after the execution déatbe Credit Facility Agreement; and

(vii) the Borrower shall pay and, within 3 (three) Busg®ays of demand, indemnify the Bank against
any cost, loss or liability that may incur in rédet to any stamp duty, land tax, registration attteo
similar taxes payable in respect of any Financingunent.

Specific provisions for payment of the fees in casaf credit facilities guaranteed by a credit guarartee
fund. In case the Facility Limit is secured with a gudes provided by a credit guarantee fund, the Bagro
undertakes:

0] to pay the guarantee fees in the percentages isbthlby the Rural Credit Guarantee Fund
(in Romanian,Fondul de Garantare a Creditului Rural SA — IFN QF3) and/or by the
Small and Medium Enterprise Credit Guarantee Fimd&Romanianfondul de Garantare a
Creditelor pentru Intreprinderile Mici si MijlociiSA — IFN (FNGCIMM)) and to

10



acknowledge that, in case the guarantee is provided administration sources, the fees can
be modified anualy; in case of such amendmentselelevel of the guarantee fees shall be
communicated to the Borrower by the Bank and dt®lborne by the Borrower;

(ii) in case of short term Facility Limits, the paymehthe guarantee fee shall be made in full
until the date the conditions precedent providedheyrespective Credit Facility Agreement
and GCC are fulfiled;

(i) in case of medium and long term Facility Limitse thayment of the guarantee fee shall be
made in full until the date the conditions preced®ovided by the respective Credit Facility
Agreement and GCC are fulfiled, or in tranchesrnal instalments, as follows: for the first
year of guarantee, until the date the conditiorec@dent provided by the respective Credit
Facility Agreement and GCC are fulfiled, and foe fiollowing years of guarantee, until the
1st of March of the payment year or at the repayrdate of the Facility Limit (including in
case of early repayment), if the repayment dateah@rearly repayment date) is before the
date of 1st of March; in case of payments in traschhe Bank shall communicate annualy
to the Borrower, the amount to be paid represergiragantee fees;

(iv) in case of renouncing to the guarantee issued drgdit guarantee fund, before the Facility
Limit is made available to the Borrower, the Boreswhas the obligation to pay the
guarantee fee corresponding with the period betvieerissuance date of the guarantee by
the guarantee fund and the date the guaranterasmeed to.

4. REPRESENTATIONS AND WARRANTIES

4.1 Except as otherwise disclosed prior in writing lie Bank, each of the Borrower, for itself and facte of the
Guarantors and each Other Signatory for itselfh@f case) makes the representations and warraetiesit in
this Section 4Representations and warrant)et® the Bank and acknowledges that these repratsaems and
warranties were essential for the Bank when ergérito the Financing Documents:

(a) Status It is a company or an authorised natural perdaty incorporated and validly existing under thevda
of its jurisdiction of incorporation.

(b) Power and authority. It has the power to duly enter into, deliver, reige the rights and perform the
obligations under the Financing Documents and &kt all necessary action to authorise its dulyyeinto
and performance of each of the Financing Documamtisthe transactions contemplated thereunder.

(c) Binding obligations. The obligations expressed to be assumed byéaoh Financing Document are legal,
valid, binding and enforceable obligations or efifezagainst them.

(d) Non-conflict with other obligations. The entry into and performance by any of themth&f Financing
Documents and the obligations contemplated theryrmohd the creation of the Security specified uride
Financing Documents by them, do not and shall poflict with: (i) any law or regulation applicabte them;
(ii) their constitutive documents; or (iii) any &gment or instrument binding upon them or any eir thssets.

(e) No Default.

(i) No Event of Default is continuing or might reasolydte expected to result from the making of anyisattion
of the Facility Limit.

(i)  No other event or circumstance is outstanding whiohstitutes a default under any other agreement or

instrument which is binding on any of them or ariytreeir assets and which might have a Material Asge
Effect.
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No deduction of tax Neither of them is required to make any deducfmmor on account of any tax, duty,
levy or withholding of similar type from any paynidre made under any Financing Document.

Harmful acts. For the purpose of Article 1.221 of the Roman@inil Code, it confirms that it has the
necessary experience and knowledge to enter irdcegaluate any Financing Document to which it igtypa
and it is not in a state of need.

Security. There is no Security created over all or anyhef present or future assets of the Borrower and/or
Guarantor, except for Permitted Securities.

Centre of main interests and establishmentsit has its “centre of main interests” (as thatrtés used in
Article 3(1) of the Regulation of the Council oftEuropean Union No. 1346/2000 on Insolvency Priogs
(the “Regulation”)) in the jurisdiction of incorporation and orgaation. None of them has any
“establishment” (as defined in Article 2(h) of tRegulation) in any jurisdiction other than the gdliction of
incorporation or organization.

Insolvency proceedings It is neither insolvent nor unable to pay its tdekincluding subordinated and
contingent debts), nor could it be deemed by atdoube unable to pay its debts nor, in any sude caill it
become so in consequence of entering into any EingnDocument and/or performing any transaction
contemplated under any Financing Document. It ldgaken, started or is not threatened in relatiprany
dissolution or liquidation, insolvency proceedingslicial reorganization or bankruptcy.

Financial Indebtedness It has no Financial Indebtedness, except for RethFinancial Indebtedness.

Financial Statements The financial statements of each of them provittethe Bank have been prepared
according to the generally accepted accountingcipi@s, standards and practices in Romania and are
consistently applied and accurately present thenfifal condition of any of them at the referenceedand
starting with such date there occurred no matadakrse change and no material adverse chang@&gestio
exist in its commercial or financial standing oitsbusiness.

No misleading information. Any information provided to the Bank by any okth or on their behalf in
connection with the Financing Documents and theness of any of them or otherwise delivered dutimg

Bank’s analysis process was true and accurate ahlderaterial aspects, at the date they were peaviéEach
of them confirms that it has not provided to thenBand has not omitted to, partially or fully, prde

information which by their nature are misleadingpoesent an erroneous situation in connection it

aspect of the contractual relation with the Bankvith third parties. Also, each copy document pded to the
Bank is correct, complete and in full force andeeffand has not been amended or superseded afisrwar

Ranking. Each Security specified under the Financing Damis is or will be, until the date of the first
utilisation of the Facility Limit, senior to anyl®r encumbrances which may exist over the assbjsciuo
the respective Security, except for the cases whenBank approved the establishment of lower-ragkin
securities.

Legal and beneficial owner Subject to the provisions of the Credit Facilkgreement or the relevant
Security Agreements, each of them is the legallamficial owner (in Romaniaproprietar legal si unig of,
and has good and valid title (in Romanittiy valabil si neafectat de congi) to, each of its assets which is
expressed to be the subject of the Security Agre&sne

No Sanctions.To the best of the Borrowers' knowledge and atasonable inquiry, neither the Borrower, nor
any of its shareholders, directors or legal or emtional representatives authorised to sign arthefinance
Documents: (i) is subject to any proceeding or stigation with respect to any trade, economic paricial
sanctions laws, regulations, embargoes or resteictheasures administered, enacted or enforced dy th
Security Council of the United Nations, the Unitethtes of America, the European Union, Romaniangr a
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(d)
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governments and official institutions or agenciéshese; or (ii) is engaging in any transactiort taeades or
breaches any sanctions imposed by the authoritiesriyparagraph (ii) above, on any person.

The representations provided by Clause 4.1 aboveleemed to be made by the Borrower, for itself fand
each of the Guarantors and by each Other Signéfofye case) at the date hereof and subsequeatdyndd
repeated (by reference to the facts and circumegatien existing) on the date of each Utilisatiequérest, on
each interest payment date and the execution flach Financing Document.

GENERAL UNDERTAKINGS OF THE DEBTORS

Until the date of full satisfaction of all obligatis due to the Bank under any Financing Documémt, t
Borrower undertakes to duly and timely perform fibléeowing obligations:

Compliance with laws:to comply in all material respects with all lavesvthich it may be subject.

Access to allow the Bank and/or the accountants or otwertractors or professional advisors of the Bédnek t
unrestricted access at any reasonable time andawiéiasonable prior notice, at the Borrower’s eost risk,

to the Borrower’s premises, assets, registries r@oords (including, without limitation to, any fineial
statements or other accounting registration, thigeedocumentations based on which the above wengaped

(in whatever form, either written, electronic ohet form) of the Borrower, held by the Borroweruoder its
control (including, without limitation, its emplogs, representatives, assignees, successors omsaotors),

as well as any documents referring to environmerigk) and to meet and discuss with the Borrower’'s
management; the financial statements, registramusdocuments on which the above are based other o
above mentioned documents shall be made availabkbet Bank or its authorized representatives during
normal working schedule, at the Borrower's headguar In case the Borrower's headquarters are not
available at the date reasonably requested by déimé,Bhe above mentioned documents will be madiade

for examination by the Borrower on a date andlatation chosen by the Bank, on the Borrower's espe

Authorizations: to obtain, to comply with and take all measureguired for maintaining the validity and
effectiveness of any Authorization required or appiate for (i) allowing the Borrower to validly nolude,
exercise the rights and perform the obligationsvigied by each Financing Documents; (ii) ensuring th
lawfulness, validity, enforceability or admissibjliin evidence in Romania and in any other relevant
jurisdiction, if the case, of any Financing Docurtaemd (iii) conducting its business, if failing tomply with
this obligation has or is reasonably expected t@ lzaMaterial Adverse Effect;

Credit Facility utilisation : to ensure that all amounts made available byB#wek under the Credit Facility
Agreement are used for the purposes provided bthdit Facility Agreement, and upon request, wvjfte
the Bank with satisfactory evidence in respecteteer

Pari passu to ensure that its payment obligations undeRihancing Documents rank at least pari passu with
the claims of all its other unsecured and unsubaidid creditors, except for obligations mandatgilgferred
by law;

Environment protection: to comply with all environment protection laws, ¢btain, maintain and ensure
compliance with all environmental authorizationsother similar permits, to implement the proceduies
monitoring the compliance with, and to prevent iligb based on, any environment protection law,the
extent any such non-compliance has or is reasoradpigcted to have a Material Adverse Effect;

Any environmental notice: to promptly notify in writing the Bank, in conneati with (i) any application,
referral, notice or investigation conducted by gmerson with respect to any environment protectin |
against it which is current, pending or imminentiddii) any facts or circumstances which might oeebly

determine that any application, referral, noticarmestigation conducted by any person with respecny

environment protection law be initiated or imminagainst it, if such application, if adversely detaed, it

has or is reasonably expected to have a Materiaérse Effect;
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Insurances
(i) The Borrower undertakes to:

i. conclude and maintain insurances with respecté@#sets subject to the Security specified under th
Financing Documents and the assets representinghjeet of the investment made through the
Credit Facility, in favour of the Bank with indememt insurers acceptable to the Bank, for the entir
period until the fulfilment of all obligations undéhe Financing Documents;

ii. the insurances regarding the assets under paihbize that cover the insured risks as requesteideby
Bank, including the following minimum insured risks

» for residential immovable Securities — earthqudlanding, land quakes, landslip, fire, explosion,
natural catastrophes (earthquake, natural floodiagdslip/land quakes), atmosphere phenomena
(hurricane, storm, tornado and other associatedgihere phenomena, snow avalanches);

» for non-residential immovable Securities — the mimm risks mentioned above for residential
immovable Securities, to which the following shbé added: falling of flying equipment, natural
catastrophes (alluvium), atmospheric phenomenat(ligg, hail, weight of the snow or of the ice),
strikes, rebellions, social movements, vandalig@sting with auto vehicles;

» for movable assets Securities (including equipmegtiipment and current assets used as Securities,
deposit stocks) — the minimum risks mentioned alfoveesidential immovable Securities, to which
the following shall be added: deterioration or loasised by fire, theft, robbery, accidental damages
machinery and equipment;

» CASCO insurance — theft, accidents, fire or flogdin

iii. confirm to the Bank and submit the proof of thee@sion of validity for the insurances concluded for
the above assets, at least 5 (five) Business Defyggeothe expiry date of such insurances; and

iv. notify the Bank and the insurance company with eesgo the occurrence of any insured events,
within the term and under the conditions providgdhe insurance policies, but in any event no later
than 24 hours since their occurrence and to subwith the insurance company all necessary
documents in accordance with the terms and comditiwovided by the insurance conditions;

(i) The Borrower shall conclude the insurance polipiesided above for a value not lower than the marke
value/base value of the respective asset, providet] if at any time and for any reason, (i) anguirance
which is required to be maintained under the Fimen®ocuments shall not be in full force and effewt (ii)
any amounts related to the insurance policies aecathd payable by the Borrower or the Guarantoejthrer
of such cases, the Bank shall have the right (ball e under no obligation), as the case maydeohclude
that insurance for, on behalf of and at the expesisthe Borrower, to perform any extension of viid
renewal or replacement of the insurance (as thek Baaly deem necessary, the Bank being also entitled
select the insurance company with whom it will dade such insurances), to take any measures tgateti
the risks as the Bank shall deem appropriate paothe respective amounts irrespective of anyegpaeiod
granted by the Bank under the Financing Documéntsuch case, the Bank is authorized to debit Begrs
account with the equivalent value of the amounid pg the Bank as per the above, as well as to raake
payment, transfer or currency exchange operatitinea¢xchange rate used by the Bank, for the paerpbthe
above.

(iii) In case of occurrence of the insured risks, the uatso owed as insurance indemnity or damages
(including in case of expropriation or other lintiten of the ownership rights established througlawa or
other public authority act) shall be transferredthg insurance company to a bank account indicayethe
Bank. To this end, the Bank is authorised to foateiand sign in the name and on behalf of the éusperson
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any requests or documents which may be necessasjdtion with the insurance company, to submit any
documents and in general to fulfil in the name andehalf of the insured person any formalitiesessary or
requested by the insurance company, for the paymerihe insurance company of the amounts owed as
insurance indemnity or damages into the bank adciodicated by the Bank, in case the insured riskee
occurred. For the purpose of cashing such amoti@sBank may use a collateral deposit account, exbem

the name of the Borrower or Guarantor as accouldiehoas the case may be, which the Bank is awhdro
open at any time or close at any time after thenbbersement of all amounts owed under the Financing
Documents, without the notification of the Borrowsrof the Guarantor or other formalities beingessary.
The Borrower/Guarantor cannot dispose of such atsaumtil the reimbursement of all amounts owed unde
the Financing Documents without the Bank’s prioprwal. The Bank is authorised to satisfy the sedur
obligations under the Financing Documents fromah®unts collected on the debtor’'s account as insera
indemnity or damages (including in case of expmin or other limitation of the ownership rights
established through a law or other public authoaity), informing the Borrower/Guarantor of the amtsu
debited from the above mentioned account. Theéstearapitalized by the Bank for the amounts inabeve
mentioned collateral deposit account is the intecapitalized for on-sight deposits and is variafade the
entire validity period of the deposit. The Bank ias right to unilaterally modify the applicablgérest rate,
the new interest rate becoming applicable by dispiathe Bank’'s premises and/or by publishing oa th
Bank’s website. The interest shall be capitalizedh® date the deposit is closed and paid int@Btreower’'s

or the Guarantor’s current account opened wittBiwek, as the case may be.

No amendment to the constitutive act, scope of bumss, form of organization and operationit shall not
make, or permit to be made, any changes to itstitatinge act, to the Borrower’s main scope of besis, form
of organization and operation (including, withomtitation, the change of shareholders or stockhsi¢as the
case may be) holding at least 25% of the shardatgpiithout the prior written consent of the Bamkcept
for those minor changes which would not or might lo® reasonably likely to have an adverse effecthen
Borrower, at the Bank’s discretion;

No Security: it shall not create, nor will it permit to be ated, any Security over its present and futuretgisse
except for the Permitted Securities or the casewtthe Bank gave its prior written consent in tieispect;

No disposal it shall not enter into any transaction, withdl prior written consent of the Bank, which may
consist of, or could result in, the sale, leasandfer or performing any other act of disposal augy of its
assets, except for those disposals (i) made inotd@ary course of business and under usual busines
conditions; or (ii) in exchange of other assets parable as regards the type, value and quality arsoperior
type, value and quality; or (iii) with respect tdswlete or redundant equipment and vehicles for the
Borrower’s business, for cash or (iv) to the extinaty are not included in the above, the acts gffaal the
value of which does not exceed the limit providethie Credit Facility Agreement, if the case;

No Financial Indebtednessexcept for the Permitted Financial Indebtednessith the prior written consent
of the Bank, the Borrower shall not incur or pertoiexist any Financial Indebtedness;

No loan to third parties: it shall not make any loans, grant any credioitdor the benefit of any person, or
otherwise assume any liability, whether preseritiure, in respect of any obligation of any perg¢except as
provided under the Financing Documents), withoatghor written consent of the Bank;

No Security for third parties: it shall not create any Security in respect of ahligation of any third party,
without the prior written consent of the Bank;

Dividends: it shall not declare, distribute and shall noty pdividends, commissions or other type of
distributions (or interest to any dividend, encuartwe, commission or another type of unpaid distio) (in
cash or in kind) from or with respect to its sheapital (or any part of the share capital), otemtwith the
prior written consent of the Bank;
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Subordination: until all amounts which may be or become payainlder or in connection with the Financing
Documents have been irrevocably paid in full, ialkmot fulfii any payment obligations towards its
shareholders/stockholders, irrespective whethesférs to the principal, interest, fees, coststbeopayment
obligations, and for the purpose of this Claudeeiteby represents that it has obtained the expassent of
these creditors for undertaking this obligation;

No merger or demerger it shall not enter into, nor shall it permit t@ lentered into, any merger of the
Borrower with any other entity or demerger into ese¥ entities or corporate restructuring or trarsation,
without the prior written consent of the Bank;

Security Publicity Formalities: The Bank shall have the right (but not the olilg to make for, on behalf
and at the expense of the Borrower and/or the Gtamaas the case may be, any publicity formalit@sthe
Securities established in its favour under the €ifeatility Agreement, no power of attorney, auihation or
instruction to authorize from them being requir@tie Bank is also authorized to debit Borrower'scact
with the equivalent value of the amounts paid keyBank as per the above.

Securing the Facility Limit with promissory notes. In case the Facility Limit is secured with promisso
notes issued by either of the Obligors, the Borrowedertakes to fulfil and/or to ensure that treué of the
promissory notes, as the case may be, shall tb#ifollowing obligations:

0] with at least 10 (ten) days before the expiratibthe 1-year presentation term calculated from the
issuance date of the on-site, blank promissory aotepted as collateral (in case it is not stigdat
that the promissory note cannot be presented fgmpat before a certain date, the issuance date shal
be considered as reference), it shall present éoB#ink, a new bland promissory note with the
issuance date filled in, (i) containing a “no pseiteclause and (ii) that can be presented for payme
starting with the immediately following date aftee expiry of the presentation date of the preceden
promissory note issued by the Borrower and, as tase may be, endorsed by the
shareholders/associates holding more than 10% die Borrower's share capital, by its
director/directors, as well as by their spousesd#e) of all the persons above;

(ii) in case a promissory note has to be endorsed byitwoore persons, the Borrower shall issue as may
promissory notes as the number of the endorsingopsr each promissory note being endored by a
sole endorsing person;

(i) in case any credit guarantee fund requests thanssuof a promissory note, the Borrower and the
Guarantor(s) (as the case may be) undertakes wdprthe Bank with such promissory note, in strict
compliance with the issuance and endorsing comditiequired by the respective credit guarantee
fund, as well as to renew it in compliance with ginevisions of this letter (s) point (ii) above;

(iv) notwithstanding the above Borrower’s and/or Guardstobligations above, in compliance with the
legal regulations in force regarding promissoryesafart. 12 and art. 37, together with art 106 from
Law no. 58/1934, as subsequently amended), theo®errand each of the Guarantos agree with the
extension of the payment presentation period ohgaomissory note provided to the Bank to 3
(three) years from the issuance date;

v) in case an Event of Default occurs, the Borrowet each of the Guarantors: (i) acknowledges and
agrees that the Bank, as well as any subsequeighass(inclusing, without limitation, any credit
guarantee fund) has the right to fill in the blamtomissory note by inserting the corresponding
mentions in the blank spaces (including, withootifation, the amount, curreny, “to/at the order, of”
“value represents”, maturity date); (ii) authorisdte Bank to present the promissory note for
payment;

(vi) in case of: (i) a modification of the legislatioppdicable to promissory notes, (ii) a change due to
which the details presented in the promissory hetome incomplete or inacurate, of any changes
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(including, without limitation, a change in the sklaolding structure) or (iii) any other change or

event, that in the reasonable opinion of the Bamky require the replacement of the promissory note,
than the Bank shall notify the Borrower and/or Guwors regarding the circumstances and the
instructions regarding the replacement of renevighe promissory note. Within 5 (five) Business

Days upon receipt of such notification, the Borrovead/or Guarantors shall provide the new
promissory note to the Bank.

Until the date of full satisfaction of all obligatis due to the Bank under any Financing Documewt; ef the
Borrower, for each of the Guarantors, and also &itier Signatory for itself (if the case) underske duly
and timely perform the obligations provided by Gladb.labove (except for paragraph (d)), which obligations
shall apply accordingly by reference to the Finagddocuments to which each it is a party.

For the avoidance of doubt, the Borrower, for ftseld for each of the Guarantors, and each OtlgaSory
(if the case) confirms that any power of attorreythorization or instruction in the form of a matalgranted
by any of them under the Financing Documents &vocable and shall be effective until the dischatage of
any and all obligations under the Financing Docusien

For the purpose of Article 1.271 of the Romaniawil@ode on hardship, the Borrower, for itself dod each

of the Guarantors, and each Other Signatory felfi(§ the case) expressly and irrevocably ackrezlgkes and
undertakes all changes in circumstances includikagional and unforeseeable changes in circumssanc
which may render the performance of their respectbbligations and liabilities under the Financing
Documents more onerous, burdensome or excessive.

INFORMATION UNDERTAKINGS

Financial Statements Until the date of full satisfaction of all oblitians due to the Bank under any Financing
Document, the Borrower, undertakes to provide thekBwith the following:

the Borrower’s annual and biannual (biannual actingneports) financial statements filed with trempetent
tax bodies and bearing their stamp attesting thgf{consolidated, if the Borrower is a membeiaajroup of
companies and audited if there is any such legiédation), without delay after the date of submissibut in
any case within 15 (fifteen) calendar days startinghe date of submission with the competent tadids;

quarterly trial balances, no later than th& ®the month following the end of each quarter.

Other notifications. Until the date of full satisfaction of all obligans due to the Bank under any Financing
Document, the Borrower, undertakes to notify thaelBeegarding the following:

Any amendment in the preparation method of the finacial statements any amendment in the
preparation method of the annual, biannual or gugrfinancial statements of the Borrower and athep
information which would allow the Bank to compale tBorrower’s financial status before and after the
respective amendment;

Any intention of amending the share capital structue, constitutive act, scope of business or in relain

to insolvency proceedingsany intention of (1) reducing the Borrower’s ghamapital, (2) changing the
scope of business, amending the name, registesstjbarters, statutory bodies or members of thatetat
bodies of the Borrower or the Borrower’s sharehwaidi(3) submitting any application for opening the
insolvency proceedings, restructuring, judicial rgamization, bankruptcy, ad-hoc mandate, preventive
concordat or similar proceedings against the Boergunstituted by the Borrower or by any other pers
(4) changing the form of organization or operati(®), merging, demerging or other type of transfarorg
entering into liquidation or deciding on the Borremns dissolution, without delay since it becomesenof
such intention, or (6) any amendment to the cantsté acts which has or is reasonably expectedate fa
Material Adverse Effect;
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(c) Any decision of amending the share capital structw, the constitutive act, the business object or in
relation to insolvency proceedingsany decision of the competent body with respet¢héitems provided
under paragraph (b) above, without delay sinceal#te of passing the respective decision;

(d) Litigation : the details of any litigations or proceedingsrent or pending (including litigation, arbitratian
administrative proceedings), which, if adverselyed@ined, might have a Material Adverse Effect ba t
Borrower, without delay since it becomes awareuchsdetails;

(e) Enforcement the fact that the Borrower received a notice be tommencement of the enforcement
proceedings, together with a copy of this noticiheut delay since receiving the respective notice;

) Shareholding structure an updated list of the Borrower’s shareholdes®otkholders, and if the Borrower
is member of a group of companies, the respectivepstructure chart, without delay since the détany
amendment in any list and/or upon the Bank’s retjuethis respect;

(9) Environmental protection: any inspection conducted and any fines imposed thy competent
environmental authorities and to report periodicatin the compliance with, and the outcomes of,
monitoring the environmental risks;

(h) Event of Default the occurrence of an Event of Default, withoutaglesince the Borrower becomes aware
of it; and
0] Other information: any other information regarding the performandeth® obligations under or in

connection with the Financing Documents or the Boer’s financial status, without delay upon the Ban
request in this respect.

7. EVENTS OF DEFAULT. ACCELERATION
7.1 Each of the following cases and events constitateBvent of Default:
(a) Non-payment Any Debtor does not pay on the due date any amgayable under the Financing

Documents, in accordance with the respective Fingridocument.

(b) Other obligations. Any Debtor or any other party (other than the IBashoes not comply in due time with
any other obligations arising under the Financirgcinents (other than those referred to in parag(aph
above), including, without limitation, the compl@nwith the limits of the financial indicators a®yided in
the Credit Facility Agreement.

(©) Misrepresentation. Any of the representation or warranties madeeanted to be made by any Debtor under
any Financing Documents or any other document eediy by or on behalf of any Debtor under or in
connection with any Financing Documents is or psoiehave been incorrect or misleading in any rieter
respect when made or deemed to be made.

(d) Cross default With respect to any Debtor:

0] any Financial Indebtedness is not paid when duenithin any originally applicable grace period (if
the case);
(ii) any Financial Indebtedness is declared to be, loeraise becomes, due and payable prior to its

specified maturity as a result of an event of def@gowever described);

(i) any commitment for any Financial Indebtedness iceked or suspended by a creditor, as a result of
an event of default (however described);
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(e)

(f)

(9

(h)

(iv)

V)

any creditor of any Debtor becomes entitled to aechny Financial Indebtedness due and payable
prior to its specified maturity, as a result ofeuent of default (however described);

any creditor of the Borrower commences the enfossgnprocedure of any Security created by any
Debtor in favour of the respective creditor.

Insolvency proceedingsAny Debtor:

0

(ii)

(iii)

(iv)

V)

(vi)

(vii)

(viii)

becomes insolvent or is unable to pay its debtadmnits inability to pay its debts as they fall due,
suspends making payments or, by reason of actuahticipated financial difficulties, commences
negotiations with one or more of its creditors watlview to reduce, reschedule or restructure in any
other way any of its indebtedness (including, withtmitation the ad-hoc mandate or preventive
concordat);

the value of the assets of any Debtor is less ttgfhabilities (taking into account contingent or
prospective liabilities);

institutes or has instituted against it a procegdseeking a judgment of insolvency, judicial
reorganisation or dissolution and/or liquidatioraowy other relief under any bankruptcy or insolwenc
law or other similar law affecting creditors’ rightor a petition is presented for its insolvenadigial
reorganisation, dissolution and/or liquidation;

has a resolution passed for its insolvency, disgwly judicial reorganisation, bankruptcy or
liquidation (other than pursuant to a merger oeo#ind of consolidation);

seeks, or becomes subject to, the appointment efdaministrator, liquidator, conservator, receiver,
trustee, custodian or other similar official foryaDebtor or for all or substantially all their gadnd
other assets;

has a secured party take possession of all oraniizty all its assets or has an execution, attesit,
garnishment, sequestration or other legal proces®d, enforced or sued on or against all or
substantially all its assets;

takes any action in furtherance of, or indicatitsgcionsent to, approval of, or acquiescence in,ofny
the foregoing acts; or

causes, becomes subject to or is put under ligoidgin Romanianlichidare), dissolution (in
Romanian,dizolvarg (other than pursuant to a merger or other kincdcarfsolidation) or causes,
becomes subject to or is put under any event whiclder the applicable laws, would have an
analogous effect to any of the events specified@bo

Material Adverse Change. Any event or circumstance occurs (including anyarge in law or its
interpretation) which the Bank reasonably beliewéght have a Material Adverse Effect.

Litigation. Any litigation, arbitration, administrative, govenental, regulatory or other investigations,
proceedings or disputes are commenced or threateneelation to the Financing Documents or the
transactions contemplated thereunder or againsbDabyor or any Other Signatory (or against itsaes (in
Romanianadministrator) or any other members of the management bodiegny of their goods or other
assets which has or is reasonably likely to haMaterial Adverse Effect.

Termination of business. The Borrower ceases to carry on its main scope usdiness or there are
circumstances which are likely to have this effect.
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()

()

(k)

o

(m)

7.2

7.3

(b)

(©)

7.4

Unlawfulness and invalidity. It is or becomes unlawful for a Debtor to perfornyaf its obligations under
the Financing Documents or any such obligation egde be to be legal, valid, binding, enforceable o
effective.

Financing Documents.Any Debtor disputes any Financing Document or &itethat any of its obligations
under the Financing Documents is not valid, bindiegforceable or effective, in whole or in part or
diminishes any Security created in favour of thaelBa

Rescission and repudiation (in Romaniandenuntare unilaterala). Any Debtor rescinds or purports to
rescind or repudiates or purports to repudiatenarkiing Document or evidences an intention to nelsor
repudiate a Financing Document.

Securities. If the case, any Debtor fails to create or perfaty part of the Securities specified under the
Financing Documents or to perform with any of tidigations assumed by it under, or to comply witly af

the provisions under, the Security Agreements erwhlue of the mortgaged property under the Sacurit
Agreements falls below the market value represgrti®0% of the outstanding amount of the Credit IEgci
(or any other percentage set out in the CreditliBagigreement).

Garnishments Borrower's bank accounts opened with the Banksaitgect to garnishment, except for the
case when the Borrower remedies such situationsabahits satisfactory evidence to the Bank on the de
registration of the garnishment within 5 (five) Bess Days as of the establishment of the garnishme

The Borrower acknowledges and understahds, both when setting the Facility Limit and whgnanting the
Credit Facility, the Bank has taken into accountaie conditions (considered by the Bank to be etk
such as the financial status of the Debtors andohgpliance by the Debtors with their contractualgations
(both under the contracts entered into with thekBamd under those entered into with third partiés)such,
the Banksetsthe Facility Limit and grastthe Credit Facility on condition that the Borrowshnall not
determine, facilitate or permit, by its action eoraction, the occurrence of any of the Events ofabDkf
mentioned at Clause 7.1 above (which would be ddeimée a breach of the essential conditions takien
account by the Bank when setting the Facility Lianitd granting the Credit Facility). Should any Bveh
Default occur, the Borrower shall be deemed todape benefit of term (in Romaniahecazut din beneficiul
termenulu) in accordance with Article 1.417 of the Romanfainil Code and the Bank may accelerate the
repayment of the Credit Facility pursuant to Clansbelow.

On and at any time after the occurrence of an EgEbBtefault the Bank may, by notice to the Borrowadrits
discretion:

cancel the Available Facility Limit (if the casa}, which time this shall be cancelled immediately;

declare that all or part of the Credit Facilityrmipal and accrued interest of the Credit Fac{libgether with

all other amounts accrued or outstanding undeFih@ncing Documents) be immediately due and payable
which time they shall become either (i) due andapds on demand; or (ii) immediately due and payable
without further notice or any statement, applicatar objection of any kind, and the Borrower exphgs
waives such formalities; and

exercise any or all of its rights, remedies and gr@aunder any Financing Document, including thétrig
enforce any Security specified under any FinanEingument.

The Borrower shall be deemed to be in default byrajon of law (in Romaniamle drept in intarzierewhen
any Debtor fails to pay on the due date any ampagable under the Financing Documents, at the Fade
in the currency expressly established, respectivelythe expiry date of any applicable grace pe(ibdhe
case).
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8.1

8.2

8.3

8.4

8.5

9.1

9.2

9.3

SECURITIES. INDEMNITY

The Borrower and the Guarantor undertake to setber@rincipal amount of the Facility Limit, as wel$ the
interest, commissions, costs and expenses arisihgfoor in relation to the Financing Documentgether
with all and any enforcement costs related to tle@t@on and perfection of the Securities specitiader the
Financing Documents, as provided in the Creditlfpdgreement.

The Securities specified under the Financing Documis indivisible until the full and duly satistam of all
secured obligations under the Financing Documétgsh Debtor shall be jointly liable with the ottizebtors
for any and all obligations under the Financing roents, in accordance with Article 14dBseqof the Civil
Code of Romania.

The Borrower, for itself and for each Guarantorpadl as each Other Signatory (if the case) agoethe re-
evaluation by the Bank of the assets subject t&Gewurities specified under the Financing Documergated
in favour of the Bank, at the Borrower's expendeamy time during the Credit Facility Agreement.alfy
costs related to the evaluation or, as the case thayre-evaluation of the assets which are sulige¢he
Securities are due and payable by the BorroweherGuarantor, the Bank shall have the right (butthe
obligation) to pay such amounts irrespective of grgce period granted by the Bank under the Fimgnci
Documents. In such case, the Bank is authorizetebit Borrower’s account with the equivalent vadighe
amounts paid by the Bank as per the above.

The Borrower undertakes that (a) in the event @hniiication or occurrence of the currency risk, of
modifications on the financial market or in thedégr economic status of the assets subject t&Sdwirity
specified under the Financing Documents, whichrdatee the modification of the conditions considefed
the setting of the Facility Limit and the granting the Credit Facility; or (b) if any assets subjéz the
Securities specified under the Financing Documintiestroyed, deteriorated or if its value is rextlidue to
the fault of any Debtor, and the respective indiailised asset was not insured, to create and perdedional
security, in the value, of the nature and withia teadline specified by the Bank. Until such oliizs are
complied with, the right of the Borrower to utililee Facility Limit is suspended.

The Borrower assumes full liability for, and agré¢esindemnify the Bank against and from, any ard al
liabilities, losses, damages (compensatory, puitivotherwise), penalties, claims, actions, tagess, costs
and expenses of whatsoever kind and nature, imgudiithout prejudice to the generality of the fyoiang,
those arising in contract or tort (including, withdimitation, negligence) or by strict liabilityr mtherwise,
which are imposed on, incurred by or asserted ag#ie Bank (whether or not also indemnified by ather
person under any other document) and which in aay welate to, or arise out of or in connection with
whether directly or indirectly: (1) any of the teattions contemplated under any Financing Documetite
execution and performance thereof or as a resulteopassing, or amendment, of any law, measugelaton
or decision of any supervisory authority or any adrment in interpretation or application after theted
hereof; (2) the exercise by the Bank of any ofrights and remedies under any Financing Documeme. T
Bank shall not have any right to be indemnifiedemtthis Clause 8.5 for its own gross negligenciatent.

REPAYMENT OF THE CREDIT FACILITY

The Credit Facility shall be repaid on the dated ander the terms and conditions mentioned undeCtiedit

Facility Agreement. In case of the Multiproduct K& the Credit Facilities granted based on iakhe

repaid on the dates mentioned in the Utilizatiomjists issued by the Borrower and approved by ik B
under the terms and conditions mentioned undeCtkdit Facility Agreement.

The repayment of the Credit Facility, including pegnt of any interest, taxes or fees shall be madhe
Reference Currency, or, with the Bank’s prior appipin any freely convertible currency. In all easany
costs related to conversion as well as the curres&yhall be incurred by the Borrower.

The Borrower confirms that the repayment schedubeiged in the Credit Facility Agreement (if thesed is
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9.4

10.

10.1

@)

(b)

(©)

10.2

10.3

11.

111

11.2

11.3

indicative, and that, as utilisatio$ the Facility Limit are made, the Borrower is resgible for informing
itself on the updated amount of the repayment imstats.

In case the Credit Facility Agreements providesracg period, throughout its duration the Borrowlealls
repay only the interest and fees provided by thedli€Facility Agreement.

PREPAYMENT OF THE CREDIT FACILITY. RENUNCIATION TO THE FACILITY LIMIT

The Borrower shall have the right at any time, oiormpapproval of the Bank, to prepay all or anytpzrthe
Credit Facility and/or to renounce to the Facilitgnit, provided that, if the case:

the Borrower shall pay to the Bank at the same,thogether with the prepaid principal of the Crdsility,

all accrued interest and other amounts payablée@mtincipal amount of the Credit Facility to bepaid or

on the amount of the Facility Limit to be renounded and all other amounts due and payable under th
Credit Facility Agreement; in case of partial prgpent, the accrued interest related to the prin@pzount

of the Credit Facility to be prepaid shall be paidthe next interest payment date, calculated @or@ance
with Clause 3.1 letter (c) above.

prepayments and/or renunciation to the FacilityiLisme permitted and considered as such only #feefull
reimbursement of all outstanding amounts undeCtfeelit Facility Agreement; and

the Borrower shall pay to the Bank a prepaymenateprovided under the Credit Facility Agreement.

Any such notice of prepayment and/or renunciatmthe Facility Limit by the Borrower shall be ir@sable
and binding on the Borrower. Upon delivery of sidtice and approval of the prepayment respectioéthe
renunciation to the Facility Limit by the Bank, tBerrower shall be obliged to prepay the Creditiligior,

as the case may be, the renunciation to the Ratilibit shall produce effects. The amounts from @medit
Facility prepaid by the Borrower under this Sectidh(Prepayment of the Credit Facility. Renunciatiorthie
Facility Limit) may not be re-borrowed and the Facility Limitwbich the Borrower renounced may not be
restated.

Repayment of amounts from Multiproduct Credit Féet or Revolving Facility Limits before their daate
is not deemed to be a prepayment.

GENERAL PROVISIONS ON PAYMENTS

All payments of principal, interest, charges, cossiuns, fees, expenses and any other amounts dbe to
Bank under the Financing Documents shall be madthout set-off or counterclaim and without any
deduction or withholding, in the Reference Currefmy in the case of costs and expenses of the ,Barke
currency in which such costs and expenses wereredy for value on the due date, to such accousuoch
other place as the Bank may from time to time detig)by notice to the Borrower.

The Bank shall be entitled, to the extent permittgdlaw, to set-off any amount due by the Banktte t
Borrower, whether or not matured, against any arhtlen due and payable by the Borrower under any
Financing Document, whether or not the Bank hasasheted payment by the Borrower of such amount and
regardless of the currency or place of paymenitbéesuch amount. The Bank shall be entitledh®sextent
permitted by law, to deduct from the available exts any charges, commissions, fees, expensedtard o
amounts then due and payable by the Borrower t8#m under any Financing Document.

For the avoidance of any doubt, the performancangf of the operations provided above is a right, a0
obligation of the Bank, and it can be exercisedhwib further formality.

The Borrower authorizes the Bank:
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(a) to automatically debit its current accounts or ddfpaccounts (even before their maturity), in RONaveign
currency, with the Credit Facility/Facility Limitnaounts (instalments, interest, fees, other costduding,
without limitation, the payment of insurance premas), as these become due and payable; and

(b) for the purposes mentioned under paragraph (a)eabiov perform, in the name and on behalf of the
Borrower, but within the limits of the due amourdsy bank transfers, wire transfers or exchangeatipa,
at the exchange rate used by the Bank.

For the avoidance of doubt, the performance of afrhe operations mentioned under paragraph (a)land
above represents a right and not an obligationhef Bank, and it can be exercised without any furthe
formalities.

11.4 If the Bank at any time receives less than the duflount then due and payable to it under the Fingnc
Documents, the amount received shall be allocatedagplied by the Bank against the amounts dudeo t
Bank, in their order of maturity, irrespective bkttype of receivables. If all amounts have theesamaturity
date, the order of recovery shall be the followite): other costs (e.g., notification costs, enforest costs,
etc.); (b) fees due and unpaid under the Facilitpit.and/or the Credit Facility (and/or under otrezedit
facilities or products granted by the Bank), (dgiest under the Credit Facility (and/or to otherdit facilities
or products granted by the Bank); (d) the Creddtilig (or other principal amounts).

11.5 The Bank reserves its right to unilaterally modtifie order of debt payment, by notifying the neweortb the
Borrower in writing, and the Borrower hereby und&gs the new order of debt payment.

11.6  Any payment under the Financing Documents whictue to be made on a day that is not a Business Day
shall be made on the next Business Day, excephéolast due date of the Credit Facility whichi flalls on a
non-Business Day, the due date shall be deemesal tizelprevious Business Day.

11.7 A determination of the Bank as to any amount payabhder the Financing Documents shall be final,
conclusive and binding on the Borrower unless shimyrthe Borrower, to the satisfaction of the Battk,
contain manifest error.

12. CHANGE OF CURRENCY

12.1  If the Romanian public authorities adopt EUR aglegirrency in Romania before the Credit Facilityg dlate,
all the payments which had to be made by the BartheoDebtors (as the case may be) in RON accorttding
the Financing Documents shall be made in EUR aw#hee resulting by the application of the denortiora
ratio set by the Romanian public authorities oahy applicable legal provisions.

12.2  If more than one official currency are at the saimme recognised by the National Bank of Romania tantthe
extent permitted by law, then:

(a) any reference in the Financing Documents to RON ang obligations arising under the Financing
Documents in RON, shall be translated into, or @jidhe official currency designated by the Baakg

(b) any translation from one currency to another shallat the official rate of exchange recognised iy t
National Bank of Romania for that conversion, raeshdp or down by the Bank (acting reasonably).

12.3 If a currency change occurs, the Credit Facilityrdgment shall be amended, to the extent that thek Ba
(acting reasonably) considers it necessary, so aerhply with any rules and practices generallyepted on
the Relevant Interbank Market, and, in generadrder to take the currency change into account.

13. AMENDMENT AND TERMINATION

13.1  No amendment of the Financing Documents (excepttiese GCC for which Clauderror! Reference
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13.2

14,

14.1

14.2

14.3

14.4

14.5

14.6

14.7

14.8

source not found. below shall apply) shall be effective unless irtiwg and signed by the Bank and each of
the Debtors which is a party to the respective fiéireg Documents.

The Bank may at any time unilaterally amend the€€Gand such amendment shall be effective stafitorg
the date they are published on the Bank’s webgiten(.bcr.ro). The GCC in force on the execution dzftéhe
Credit Facility Agreement shall be applicable tole€redit Facility Agreement.

FINAL PROVISIONS

No failure to exercise, nor any delay in exercisiag the part of the Bank, any right or remedy uritie
Financing Documents shall operate as a waiver.,Alecsingle or partial exercise of any right or egiy shall
prevent any further or other exercise of that rightemedy, or the exercise of any other rightesnedy. The
rights and remedies provided under any of the EimgnDocuments are cumulative and not exclusivarnyf
rights or remedies provided by law.

Neither the Bank, nor any of its agents, directofficers, employees, delegates or consultantd kaheld
liable for any claims, actions, liabilities, lossdamages, costs or expenses related to, or afisicgnnection
with, the exercise or the intent to exercise aghtd, powers and remedies provided in any of timarkiing
Documents, except for gross negligence or intent.

If at any time one or more of the provisions of afiyhe Financing Documents is or becomes invidlliggal
or unenforceable in any respect, the validity, litgaor enforceability of the remaining provisioms that
Financing Document shall not be in any way prejedior affected and, if necessary for this purpdse,
invalid, illegal or unenforceable provisions shb# deemed to be omitted from the respective Fingnci
Document.

These GCC shall be binding upon any of the Debami its successors and shall benefit the Bank tnd i
successors and assags.

The Borrower shall not assign, novate or othendrigesfer all or any part of its rights or obligatiohereunder
or under any other Financing Document without thierpwritten consent of the Bank. The Borrower egaly
agrees that the Bank is entitled to assign, novtedasfer or otherwise dispose of all or any pértorights
and obligations under the Financing Documents. hBorhaximum extent permitted by law, this provisisn
deemed to constitute prior consent (in Roman@msimtamant anticipaton such transfer of rights and/or
obligations, within the meaning of Article 1.315dafrticle 1.317 of the Romanian Civil Code.

Each of the Debtors expressly agrees not to seeidyyan any event qualified under Romanian lavcese
majeure (in Romaniarforta majorg, fortuitous case (in Romanianaz fortui) or hardship (in Romanian,
impreviziung in connection with the impossibility of perform@n of any obligation undertaken under any
Financing Document.

Any notice, application or communication under rcionnection with any Financing Document shall toe i
writing, and, except as otherwise provided, maylélévered by mail, facsimile, e-mail or directlyttoe party
to which it is addressed using the contact desplscified under its signature block in the Creditikty
Agreement; the modification of the contact detalall be made through notification, using one o th
communications methods mentioned above. By sigttiegCredit Facility Agreement, the Parties expsessl
agree that the documents made or concluded unddfitlancing Documents (including, but not limitecthe
Utilisations Requests) and delivered to the othatyPby way of fax or email in accordance with tRiRuse
14.7 have the same probative force as an orighml.the avoidance of any doubt, this clause reptesa
convention on evidence in accordance with Articé 2f the Civil Procedure Code.

Except as otherwise provided in the Financing Daentsy all documents to be provided and communieatio

to be given or made under the Financing Documédrah Be in Romanian language or, if in another lege,
shall be accompanied by a translation into Romaoé@tified by the Borrower, which translation shadl the
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14.9

14.10

1411

14.12

governing version between the Borrower and the Bdilese GCC are made in Romanian language and
English language; in case of discrepancies betwleetwo versions, the version in Romanian langusgsl
prevail.

Each of the Debtors agree that the Bank may disciosl deliver (and shall be deemed to have a reafii
interest to so deliver or disclose) any informatiand any documents concerning any Credit Facility
Agreement and the Debtors, to any of its affiliadesl: (i) to any other third party to (or throughhom the
Bank assigns or transfers (or may potentiallygassir transfer) all or any of its rights and obtigas under
the Credit Facility Agreement and/or the other Rtiag Documents; and/or (ii) to any other thirdtpawith
(or through) whom the Bank enters into (or mayeptilly enter into) any sub-participation in réatto, or
any other transaction under which payments areetonbde by reference to, the Credit Facility Agreeime
and/or the Debtors; and/or (iii) to any other thpatty to whom, and to the extent that, informai®nequired
to be disclosed by any applicable law or regulatiand/or (iv) to any third party services providdos
purposes of developing, testing and using IT aherosystems that would enable optimisation of tueking
services; and/or (v) to any third party, if an EivefiDefault has occurred (regardless of whetheekecation
or enforcement has been started).

These GCC and any other Financing Document shaljdeerned by and construed in all respects in
accordance with Romanian law. The Credit Facilitgrédement is writ of execution (in Romaniditju
executoriy, in accordance with the provisions of the GoveentmEmergency Ordinance No. 99/2006
regarding credit institutions and capital adequasyfurther amended.

Any dispute and any suit, action or proceeding,clvlinay arise out of or in connection with these GG@
any other Financing Document, will be tried by ttmpetent Romanian court having territorial jurisidin
on the Bank’s registered office.

The present GCC are supplemented with the prodsidithe General Terms of Business for legal estitind

authorised persons (under the form published omB#re&k’s website www.bcr.ro , as such may be ameibged
the Bank from time to time).
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CHAPTER 2 — SPECIAL PROVISIONS — OVERDRAFT CREDIT FACILITY

The provisions of this Chapter 3gecial provisions — Overdraft Credit Facilitjereof include special rules applicable
if the Credit Facility Agreement entered into betwethe Borrower and the Bank makes available andoaft Facility
Limit.

1. FACILITY LIMIT UTILISATION

Without prejudice to the provisions of Clause 2.dmi Chapter 1General provisionshereof, the Facility
Limit can also be utilized by the Borrower by payrmerder/transfer, cheque, promissory note or 3nom a
letter of credit (in Romaniamieschidere de acredijiwor by issuing Letters of Comfort.

2. SPECIAL CASE OF REVOCABLE FACILITY LIMIT REVOCABILI ~ TY AND ACCELERATION OF
CREDIT FACILITIES GRANTED THEREUNDER

The Bank is entitled, at any time throughout theatlan of the revocable Facility Limit, mentiones such in
the Credit Facility Agreement or of the Credit Fiégiused based on the Facility Limit, irrespectivkthe
occurrence of any Event of Default and without a@nipr formalities, to diminish or cancel the FagilLimit

or to accelerate the Credit Facility.

The Bank shall notify the Borrower subsequentigwever on the same calendar day when the measure i
taken, and the Borrower shall have a 15 (fifteen) period, except for the case where the Bank graianger
period according to the notice, to repay any an®doteto the Bank under the Financing Documents.

3. SPECIFIC PROVISIONS FOR THE MULTIPRODUCT FACILITY W HEREBY OVERDRAFT
SUBCEILINGS ARE GRANTED

If, within the Multiproduct Facility, Credit Factles have been granted in other currencies thaRéference
Currency, and by a full utilisation of the overdr&ubceilings the Available Credit Limit would brceeded,
the Bank will automatically block a part of the walof the overdraft Subceilings in order not t@wallthe
exceeding of the Available Facility Limit.

The amount which is blocked shall be calculatedh@saggregate sum of the overdraft Subceilings kvhic
would determine, if used, the exceeding of the kdé Facility Limit. The amount blocked at the ééwf
each overdraft Subceilings is pro rata to the valuthe undrawn amounts from each relevant Sulogelby
reference to the value of the undrawn amountseatitihe of blocking.

*
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CHAPTER 3 — SPECIAL PROVISIONS — CREDIT LINE FACILI TY

The provisions of this Chapter Sfecial provisions — Credit Line Faciljthereof include special rules applicable if the
Credit Facility Agreement entered into betweenBlberower and the Bank makes available a creditfaeility Limit.

1. FACILITY LIMIT UTILISATION

Without prejudice to the provisions of Clause 2.dni Chapter 1General provisionshereof, the Facility
Limit can also be utilized by the Borrower by payrmerder/transfer, cheque, promissory note or 3nom a
letter of credit (in Romaniamieschidere de acredijiwr by issuing Letters of Comfort.

2. SPECIFIC CONDITIONS PRECEDENT

In case of credit line Facility Limits with specifdestination, the Borrower shall be entitled tdken¢he first
utilisation of the Facility Limit only after fulfiing the following conditions precedent, in additito the
documents requested in accordance with Sectiodtifizgtion of the Facility Limit. Conditions preden)
from Chapter 1General provisionshereof, respectively the receipt by the Bankhef documents attesting
the utilization in compliance with the specific teation, having the form and content satisfacttythe
Bank.

3. SPECIAL CASE OF REVOCABLE FACILITY LIMIT REVOCABILI  TY AND ACCELERATION OF
CREDIT FACILITIES GRANTED THEREUNDER

The Bank is entitled, at any time throughout theatlan of the revocable Facility Limit, mentionesl such in
the Credit Facility Agreement or of the Credit Higiused based on the Facility Limit, irrespectiobthe
occurrence of any Event of Default and without angr formalities, to diminish or cancel the FagilLimit

or to accelerate the Credit Facility.

The Bank shall notify the Borrower subsequenkigwever on the same calendar day when the measure i
taken, and the Borrower shall have a 15 (fifteex) period, except for the case where the Bank graidnger
period according to the notice, to repay any an®duogto the Bank under the Financing Documents.

4. SPECIFIC PROVISIONS FOR THE MULTIPRODUCT FACILITY W HEREBY CREDIT LINE
SUBCEILINGS ARE GRANTED

If, within the Multiproduct Facility, Credit Faciles have been granted in other currencies thaRéference
Currency, and by a full utilisation of the creditd Subceilings the Available Credit Limit would brceeded,
the Bank will automatically block a part of the walof the credit line Subceilings in order not tow the
exceeding of the Available Facility Limit.

The amount which is blocked shall be calculatedhasaggregate sum of the credit line Subceilinggchvh
would determine, if used, the exceeding of the kaldé Facility Limit. The amount blocked at the ééwof
each credit line Subceilings is pro rata to thaigadf the undrawn amounts from each relevant Slibgdiy
reference to the value of the undrawn amountseatitine of blocking.
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CHAPTER 4 — SPECIAL PROVISIONS — OBJECT LOAN FOR FINANCING CURRENT ACTIVITY
CREDIT FACILITY

The provisions of this Chapter 8gecial provisions — Object loan for financing @mt activity hereof include special
rules applicable if the Credit Facility Agreememttered into between the Borrower and the Bank makeslable a
Facility Limit for object loan for financing curréactivity.

1. FACILITY LIMIT UTILISATION

Without prejudice to the provisions of Clause 2dni Chapter 1 General provisionshereof, the Facility
Limit can also be utilized by the Borrower by paymerder/transfer, as well as by opening a letfesredit
(in Romaniandeschidere de acredijiv

2. SPECIFIC UTILIZATION CONDITION

In addition to the utilization conditions providéyg Clause 2.6 from Chapter Géneral provisionshereof,
the Borrower is entitled to use the Facility Limaitder the condition to provide the Bank with théydilled-in
payment instruments, in a form satisfactory to Baak, whereby the Bank is instructed to make thed®r
Facility payments.

3. SPECIFIC UNDERTAKINGS

In addition to the obligations provided under Saeth General undertakings of the Debtbfsom Chapter 1
(General provisions hereof, the Borrower undertakes: to provide treniBwith the final invoice or any
equivalent document attesting the utilisation & @redit Facility according to the destination ni@med in
the Credit Facility Agreement, including any docunnattesting the transfer of the ownership righttie
Borrower, in form and substance satisfactory to Bamk, without delay from the date of receipt otlsu
documents;

4. SPECIAL CASE OF REVOCABLE FACILITY LIMIT REVOCABILI  TY AND ACCELERATION OF
CREDIT FACILITIES GRANTED THEREUNDER

The Bank is entitled, at any time throughout theatlan of the revocable Facility Limit, mentionesl such in
the Credit Facility Agreement or of the Credit Hiagiused based on the Facility Limit, irrespectiobthe
occurrence of any Event of Default and without anpr formalities, to diminish or cancel the FagilLimit

or to accelerate the Credit Facility.

The Bank shall notify the Borrower subsequentlywéeer on the same calendar day when the measure is
taken, and the Borrower shall have a 15 (fifteen) period, except for the case where the Bank gratanger
period according to the notice, to repay any an®duoe to the Bank under the Financing Documents.

*
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CHAPTER 5 - SPECIAL PROVISIONS — INVESTMENT CREDIT FACILITY

The provisions of this Chapter Sfecial provisions — Investment Credit Fac)lityereof include special rules
applicable if the Credit Facility Agreement enterieto between the Borrower and the Bank makes aiail an
investment credit Facility Limit or a Facility Limfor a mortgage loan granted based on the prowssif Law no.
190/1999 regarding the mortgage loan for real estatestments, as subsequently amended.

1. SPECIFIC UTILIZATION CONDITION

In addition to the utilization conditions providéyg Clause 2.6 from Chapter Géneral provisionshereof,
the Borrower is entitled to use the Facility Limitder the condition to:

0] specify on the payment documents, the locatiorhexndocuments where the relevant expenses are
mentioned, as well as the source from which paymarg made (e.g. own funds, loan);

(ii) provide the Bank with the duly filled-in paymentstruments, in a form satisfactory to the Bank,
whereby the Bank is instructed to make the Creaiiflfy payments.

2. SPECIFIC UNDERTAKINGS

Until the full satisfaction of all obligations due the Bank under any Financing Document, the Beeroin
addition to the obligations provided under SecttofGeneral undertakings of the Debtbifsom Chapter 1
(General provisionshereof, undertakes to duly and timely performftiiwing obligations:

(a) to provide the Bank with the final invoice or anguésalent document attesting the purchase of tketas
which the Credit Facility Agreement relates, resipety the transfer of the ownership right to ther&wer,
in form and substance satisfactory to the Bankhauit delay from the date of receipt of such docus)dvut
without exceeding 30 (thirty) days from the datehaf utilization of the Credit Facility or of theahche from
the Credit Facility corresponding with the momehthe ownership right transfer;

(b) to allow the Bank to perform technical analysis,steges of completion of works, on the Borrowerpeanse,
at any time during the validity of the Credit F#gilAgreement, whenever the Bank may deem necessary

(c) in case of complex investment, mentioned as sutheirCredit Facility Agreement:

0] within 30 (thirty) calendar days of signing the éaker minutes upon completion of works
related to the investment financed with Credit Fgcamounts, to provide the Bank with
certified copies of the land book registration dem and of the respective minutes; if the
relevant building was erected on a land over whic®ecurity has been created in favour of
the Bank, the Borrower undertakes to validly creataortgage over the building, within 30
(thirty) calendar days as of the date of registratf the takeover minutes upon completion
of works in the land book;

(ii) to take any necessary measures to allow the Bank,gh its authorized representatives or
through a company agreed by the Bank (project ragnito monitor on site the reality of the
payments made and of the data mentioned by theo®erron the payment documents, the
observance of the provisions of the technical-ecooa@ocumentation and the observance of
the budget on which the amount of the Facility ltimibased; and

(i) for Facility Limits granted for construction, rehigthtion, consolidation or extension of an

immovable asset, to take any necessary measueadi®wothe Bank to verify the observance
of the works performance schedule by the contractor
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(b)

(©

ADDITIONAL INSURANCES

For Facility Limits granted for the constructiomhabilitation, consolidation or extension of an iovable
asset, the Bank is entitled to request the Borrateany time, and if the Borrower receives suchuest it
undertakes to conclude and maintain, bearing ktee costs, an insurance policy against all riskespect of
the works, including against non-completion of gwnstruction, if the case, valid until the complatiof

works. The Borrower undertakes to conclude an arsze policy of the existing construction coverifigiaks

on the following day after completion of the constion.

The Borrower undertakes to conclude and maintairingorance policy over the assets representing the
investment financed through the Credit Facility.

The provisions of this Clause are in addition tod avithout prejudice to, the provisions of Clause [gtter (h)

from Chapter 1General provisionshereof, and any insurance policy conclude unkier@lause shall comply
accordingly with the terms and conditions of thexabmentioned Clause 5.1 letter (h).

*
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CHAPTER 6 - SPECIAL PROVISIONS — CREDIT FACILITY FO R VAT FINANCING RELATED TO
INVESTMENTS

The provisions of this Chapter 6gecial provisions —Credit Facility for VAT finangi related to investmentiereof
include special rules applicable if the Credit kgcAgreement entered into between the Borrowet e Bank makes
available a Facility Limit for VAT financing relatieto investments.

1. SPECIFIC UNDERTAKINGS

Until the full satisfaction of all obligations due the Bank under any Financing Document, the Beeroin
addition to the obligations provided under Sectto(General undertakings of the Debtpfsom Chapter 1
(General provisionshereof, undertakes to duly and timely performftiiwing obligations:

(a) Deductions to disclose all deductions made for the recov@rWAT in relation to the investment project
financed by the Bank under the relevant Credit IfgeAgreement, in a form and content satisfacttoythe
Bank; and

(b) Transfers: if it collects amounts representing VAT recovefeam the State budget, to transfer the appropriate

amounts into the current account opened with thekBend indicated by the latter, for the repaymdnthe
Credit Facility.

2. SPECIAL CASE OF REVOCABLE FACILITY LIMIT REVOCABILI  TY AND ACCELERATION OF
CREDIT FACILITIES GRANTED THEREUNDER

The Bank is entitled, at any time throughout theatlan of the revocable Facility Limit, mentionesl such in
the Credit Facility Agreement or of the Credit Higiused based on the Facility Limit, irrespectiogbthe
occurrence of any Event of Default and without angr formalities, to diminish or cancel the FagilLimit

or to accelerate the Credit Facility.

The Bank shall notify the Borrower subsequentlyéweer on the same calendar day when the measure is
taken, and the Borrower shall have a 15 (fifteen) period, except for the case where the Bank graianger
period according to the notice, to repay any an®duoe to the Bank under the Financing Documents.

*
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CHAPTER 7 — SPECIAL PROVISIONS — GUARANTEE FACILITY

The provisions of this Chapter Byecial provisions — Guarantee Faci)itinclude special rules applicable if a
Guarantee Facility is made available under the iCfeatility Agreement entered into between the Baer and the
Bank.

1. INTERPRETATION OF THE PROVISIONS OF CHAPTER 1. OTHE R CLARIFICATIONS

The provisions of Chapter 1Géneral provisions hereof shall apply accordingly to the Credit Haci
Agreement entered into between the Borrower andBtek pursuant to which a Guarantee Facility is enad
available to the Borrower. The provisions referriaghe Facility Limit/Credit Facility shall applccordingly

to the Guarantee Facility.

2. ISSUANCE OF GUARANTEE INSTRUMENTS. AMENDMENT OF GU ARANTEE INSTRUMENTS

2.1 The Guarantee Instrument shall be issued on thpléenproposed by the Bank similar to those usethby
Bank at that moment or on another template agreteden the Borrower and the Bank. If the Borrower
wishes the Guarantee Instrument to be issued wifareht content than that proposed by the Bank, th
Guarantee Instrument issuance request must enttlesBorrower’s proposal on the form of the Guarante
Instrument to be issued by the Bank and the Ban&tmeccept such provisions. The Bank has discratyona
power to accept or reject the proposed Guaransteument form.

2.2 The Guarantee Instruments already issued by thé& Bader the relevant Credit Facility Agreement &&n
amended under the conditions provided by the Ciealiility Agreement and only if the Bank approvests
Guarantee Instrument amendment request. The refqueStiarantee Instrument issuance or amendmergrund
a Revolving Guarantee Facility can be providedh® Bank in writing, by e-mail or by facsimile, blyet
persons designated to represent the Borrower dhddfinancing Documents.

2.3 The obligation to issue the Guarantee Instrumesaill Ble considered fulfilled by the Bank:
(@) on the date of dispatch by express courier, teteSM3IFT to the Borrower;
(b) on the date of delivery of the original to the Raver.

2.4 Starting with the date of dispatch by express evutelex or SWIFT or, as the case may be, of dgjivo the
Borrower, the Bank shall no longer be held lialdedny delay and/or loss of the Guarantee Instranfienits
deterioration or for any errors which may occuridgirthe transmission or transport to the Borrowethe
Beneficiary.

25 Except if otherwise provided in the Credit Facilkgreement, the Guarantee Instruments issued bipainé
are subject to the international practices andotostspecific for the relevant instruments. For @otee
Instruments governed by laws other than Romanian the Borrower expressly and irrevocably agreed an
undertakes all risks and costs arising from ther@ueae Instrument being governed by that respe@bireggn
law. The value of the Guarantee Instrument shalidoleiced with the payments made by the Bank arw/or
the Borrower, as the case may be.

2.6 In the event of requests for issuing Guarantegunstnts consisting in letters of guarantee/cougterantee
for advance refund or performance guarantees, Hgroof construction or utilities companies, the Ban
performs an opportunity analysis of issuing eacthsGuarantee Instrument, based on the relevanégiroj
having the right to refuse the issuance of suchr@uee Instrument, without any obligation to justifs
decisions. In order to perform the analysis, ther@eer undertakes to provide the Bank with at |gast
following documents, as well as other documentmag be required by the Bank: (i) project descriputifi)
work performance schedule; (iii) project cash flpmcluding estimate date for collection of firswoice); (iv)
project expenditures (personnel costs, raw masgriahterials, etc). After issuing the Guaranteerumsent
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2.7

3.1

3.2

4.1

4.2

4.3

4.4

51

@)

according with this Clause, the Borrower undertakegrovide the Bank, quarterly, with the projeask flow
(cash collections and payments schedule).

In case of Revolving Guarantee Facilities, the likgdiimit shall be replenished with the corresporglvalue
at the expiry date of maximum 5 (five) Business ®&pm the termination date of a Guarantee Instnime
issued under the Credit Facility Agreement causgdebm expiry or the Beneficiary’s renunciation ttee
Guarantee Instrument before the term expiry of sbigArantee Instrument.

SPECIFIC PROVISIONS ON MULTICURRENCY GUARANTEE FACI LITIES

As regards multicurrency Guarantee Facilities, Ufinlg the term of the Guarantee Facility, the vabfiehe
Guarantee Instruments (determined by referencé@éoReference Currency according to the provisidns o
Clause 3.2 below) exceeds the Facility Limit of thearantee Facility, the Facility Limit of the Geatee
Facility is automatically supplemented with sucHetence, and the Bank shall notify the new val@iehe
Facility Limit of the Guarantee Facility to the Bower. The Borrower undertakes to create additisealrity
covering the value exceeding the Facility Limittoé Guarantee Facility, of the nature and withia deadline
set out by the Bank and to perform the appropnpatilicity formalities in a 10 (ten) Business Dayripd
starting from the notification date. If during thé (ten) Business Day period the total value ofGhmrantee
Instruments expressed in the Reference Currenbglsv or equal to the level of the Facility Limit the
Guarantee Facility, the Borrower is no longer regglito create the respective security.

The Bank performs daily the re-evaluation of theigaof the issued Guarantee Instruments by referemthe
Reference Currency, according to the exchangeofatee National Bank of Romania, in order to comypith
the Facility Limit of the Guarantee Facility.

SPECIAL CASE OF GUARANTEE FACILITY REVOCABILITY

The Bank is entitled at any time throughout the i@ntee Facility and irrespective of the occurreot@an
Event of Default and without any prior formalities, diminish or cancel the Available Facility LimiThe
Bank shall subsequently notify the Borrower, onghene calendar day on which the measure is takgthan
repayment of any amounts due to the Bank undefFim@ncing Documents shall be made by the Borrower
within 15 (fifteen) calendar day period, except tioe case where the Bank grants a longer perioordicg to

the notice.

Also, in addition to the provisions of Clause 4Hdo@e and on terms and conditions mentioned thetk@,
Bank shall be entitled to transform the Guarantegtriments issued under the relevant Credit Facilit
Agreement into Credit Facility.

As regards Revolving Guarantee Facilities, on thee @f full repayment of the Credit Facility ariginnder
the transformation of a Guarantee Instrument adegrdo Clause 4.2 above, the Facility Limit of the
Guarantee Facility shall not be supplemented wighamount of the Credit Facility.

The provisions of the Credit Facility Agreement Iklegply until the full repayment of all amountsedor
which may be due by transforming the issued Guagaitistruments into a Credit Facility, being agréed

the supplementing of the Facility Limit of the Gaatee Facility of Revolving Guarantee Facilitiealshot be
permitted in the cases mentioned under Clausebbiea

TRANSFORMATION INTO CREDIT FACILITY. REPAYMENT OF T HE CREDIT FACILITY
Without prejudice to the provisions of Clause 2t Chapter 1 General provisionshereof, the Facility Limit
of the Guarantee Facility shall be reduced as @trekthe transformation of the Guarantee Facilitp Credit

Facility, as follows:

automatically, upon a payment being made by thekBarder a Guarantee Instruments issued under the
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(b)
(©)

5.2

5.3

54

5.5

(@)

(b)

relevant Credit Facility Agreement, such amountgai the Bank becoming a Credit Facility;
according to the provisions of Clause 6.1 of thim@ter, upon the occurrence of an Event of Default;
according to the provisions of Clause 4.2 of thimgter, if the case.

The Credit Facility provided at Clause 5.1 abovallshe granted in accordance with the Credit Facili
Agreement, for a duration to be established byBi#ek and which is not to exceed 1 (one) year.

Further to the transformation of the Guarantee lifadinto a Credit Facility, the Bank shall sendeth
repayment schedule in the Reference Currency t@tneower; if the Borrower notifies the Bank, withilO
(ten) days as of receipt of the repayment schedié, it does not accept this schedule, the Borrashall
repay the Facility Credit within 15 (fifteen) dags of receipt of the repayment schedule notifiedheyBank.
If the Borrower does not notify the Bank, withirethO (ten) day-term as of receipt of the repayrmsehedule,
that it does not accept this schedule, the repayswredule submitted by the Bank shall be consitiarky
accepted by the Borrower on the date of the Ban&t&e, and the Borrower must repay the CreditIFgadn
accordance with such repayment schedule.

In the cases provided at Clause 5.1 letters (&))oabove, the Bank is also entitled, at its disore by notice

to the Borrower, to immediately accelerate the yapent of the Facility Credit, in full or in parbdether with

the accrued interest and any other amounts acauenlitstanding under the Financing Documents whose
repayment was accelerated. At that time, these ataaull become either (i) due and payable on deinan

(ii) immediately due and payable, without furthetioe or any statement, application or objectiomamy kind,

and the Borrower expressly waives such formalities.

If the Borrower made repayments of the Credit Rgaihade available under Clause 5.1 of this Chagbet:
the Bank did not make payments under the issueda@tee Instrument and the validity of the Guarantee
Instruments issued under the Credit Facility Agreetrhas ceased by term expiry or by renunciatiothef

Beneficiary to the Guarantee Instrument; or

the Bank made payments to the Beneficiary undeistiged Guarantee Instruments, but the amountatf su
payments is lower than the amounts collected fioerBorrower,

the Bank shall reimburse the Borrower, within 3@r{y) Business Days starting from the expiry datt¢he Guarantee
Facility, the respective difference after deductamy costs of any nature due by the Borrower toBaek under the
Financing Documents. This amount bears interest aftér the expiry of the 30 (thirty) Business Dagsiod starting
from the expiry date of the Guarantee Facility.

5.6

5.7

Without prejudice to Clauses 5.1 to 5.4 of this @ibg if the Facility secured with a mortgage oco#lateral
deposit becomes a Credit Facility, the Bank istlectito deem that the Credit Facility, up to theoamt in the
collateral deposit account, as fully due on theedahen the Bank makes any payment under the Gearant
Instrument. In such case, the Bank is entitled auntiorized expressly and irrevocably, throughoatehtire
term of the Credit Facility Agreement and then aphe full recovery of any and all amounts owedthoy
Borrower (the provisions of Article 2015 of the Ti€ode of Romania not being applicable) to satitelf
from the security established on the collateral od@paccount, by clearing the collateral deposit an
compensating the amounts standing to the credi¢thievith the amounts owed by the Borrower as alted

the Guarantee Facility becoming a Credit Facility, notice to the Borrower/Guarantor or power-obiaiey
from the Borrower/Guarantor in this respect beiaguired. To the extent that the amounts in theatssl
deposit account are not enough to cover all theustsoowed by the Borrower further to the Guarantee
Facility becoming a Credit Facility, the balancalsbe repaid in accordance with Clause 5.2 of @iapter.

Without prejudice to Section Eyents of default. Acceleratiprfrom Chapter 1General provisionshereof,
as well as any other rights or remedies that thekBeas in accordance with the Credit Facility Agneet, if
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6.1

7.1

@)

(b)

(©)

(d)

the Guarantee Facility secured with a mortgage oollateral deposit becomes a Credit Facilityh& amount
paid by the Bank to the Beneficiary of the Guarantestrument in the enforcement of the Guarantee
Instrument is higher than the amount in the calidtdeposit account converted into the Guarantsguments
Currency at the exchange rate of the National BafnfRomania on the payment date, the uncovered talan
shall be repaid on the basis of the schedule coruatad by the Bank to the Borrower in accordancth wi
Clauses 5.3 and 5.4 above.

ACCELERATION

In addition to the provisions of Clause 7.3 fromaPter 1 General provisionshereof, on the date and at any
time after occurrence of an Event of Default, thenB may, at its discretion, by notice to the Boreow
transform the entire utilised Facility Limit of ti&uarantee Facility into Credit Facility and deelénat all or
part of the Credit Facility, together with accruatkrest, and all other amounts accrued or outstgnahder
the Financing Documents be immediately due andlgayd#t that time the amounts shall become eitijer (
due and payable on demand; or (ii) immediately dné payable, without any further notioe statement,
request or objection of any kind, and the Borroesgressly waives such formalities.

SPECIFIC UNDERTAKINGS
The Borrower undertakes to duly and timely perfoine following obligations:

Signing the statementbefore the issuance of the Guarantee InstrumettiebBank, to sign on each page of
the agreed Guarantee Instrument template the foltpwtatement‘We represent that we fully agree and
acknowledge the content of this Guarantee Instrunmiemplate (letter of guarantee/ letter of counter-
guarantee, as the case may be) and we undertakeigiyarising from its enforcemeft except if it is
requested in the submitted application that théstek the guarantees be prepared and issued datfi€s
template, in which case the Bank's template is debraccepted by the Borrower from the moment of
submission of application;

Waiver of court actions the Borrower understands that, by effect of gigrthe Credit Facility Agreement,

it remains entirely liable to the Bank for all diteand indirect consequences arising from the [iman
Documents and the Guarantee Instruments issueldebBank and accepted by the Borrower and renounces
to any opposition, dispute, protest or action kefarcourt of law in connection with the executidntre
Guarantee Instruments upon request from the Bedagfiand also undertakes not to introduce couiibast

to request the Bank to comply, not comply or sudppayment obligations against the Beneficiary & th
issued Guarantee Instruments;

Risk undertaking in the event of Partnership: if the Borrower requests the issuance of Guarantee
Instruments for securing obligations of a partngrstithout legal personality (thePartnership”), where the
Borrower is acting as leader or member of the Rastip, the Borrower undertakes, until completélfnént

of all obligations to the Bank based on any Finagddocument, the Guarantee Instrument enforcenigat r
for all obligations of the Partnership secured bg Bank, irrespective of the fault of the associat®
determined the enforcement of the Guarantee IngintriThe Borrower irrevocably waives its right ébyron

any defence, waivers or objections of any kindiagisrom a joint offer of the Partnership, the agrent
entered into the Partnership and the Beneficiarfram the partnership agreement (arrangement), with
regards to the performance of the secured obligatto the Beneficiary of the Guarantee Instrum&he
Borrower authorizes the Bank to make the paymeneunhe Guarantee Instrument under the terms and
conditions therein, without any further formalities

Risk undertaking in the event of Secured Third Pary: if the Borrower requests the issuance of Guarantee
Instruments for securing obligations of a thirdtpgthe “Secured Third Party”), the Borrower expressly
and irrevocably undertakes, until complete fulfimhef all obligations to the Bank based on any Raiag
Document, the Guarantee Instrument enforcementoriskrst and simple demand of the Beneficiary.the
extent applicable, the Borrower expressly and ooably waives its right to rely on any defence,wgas or
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(e)

8.1

(@)

(b)

9.1

9.2

9.3

objections of any kind arising from the agreementwhich the Guarantee Instrument was issued on fre
mutual agreement (arrangement) between the Borrandrthe Secured Third Party, with regards to the
performance of the secured obligations to the Beiaey. The Borrower authorizes the Bank to make th
payment under the Guarantee Instrument under tirastend conditions therein, without any further
formalities.

Guarantee Instruments for global transit. If a Guarantee Instrument for global transit isues$ the
Borrower expressly and irrevocably undertakes éoBhnk, until complete fulfilment of all obligatisrio the
Bank based on any Financing Document, to make ayymnpnt requested by the Bank if payment is made
during the enforcement of the guarantee act (isdlat global) in a currency other than the currdanayhich

the Guarantee Instrument was issued. The Borroméerntakes to cover any exchange rate differenceiand
this respect, fully recognizes the additional aréaltility granted by the Bank for covering the baoge rate
difference.

ADDITIONAL SECURITIES

Without prejudice to the provisions of Section Bepayment of the Credit Faciljtfrom Chapter 1General
provisiong hereof, the Borrower undertakes that, if theasme of Guarantee Instruments including an expiry
date therein, but which terminate only after reiugnthe original to the Bank and/or after confirioat of
discharge of obligations is requested, then:

upon issuance of such Guarantee Instrument, theoBer undertakes to create a collateral deposit for
securing the relevant Credit Facility Agreementableast 25% of the value of the Guarantee Instnim

if the original Guarantee Instrument is not returbe the Bank and/or the Bank does not receiveicoafion
of the discharge of obligations within 3 (three)ntits from the expiry date of the Guarantee Instntiteéen
the Borrower undertakes to supplement the collatigposit created under the provisions of paragi@ph
above up to a minimum of 100% of the value of th@@ntee Instrument.

SPECIFIC PROVISIONS FOR THE GUARANTEE FACILITIES WH ICH ARE FULLY SECURED
BY A COLLATERAL DEPOSIT

If the Non-Revolving Guarantee Facility or RevolyiGuarantee Facility is fully secured with a calal
deposit, the latter shall be opened on the exetutite of the Credit Facility Agreement, under ¢baditions
provided in such agreement. In addition to othenditions precedent provided in the Credit Facility
Agreement or these GCC, the Guarantee Instrumbatske issued under the Credit Facility Agreenaiy
after the appropriate opening of the collateralodépand the crediting thereof with the amountates to the
requested Guarantee Instrument(s).

When established, the value of the collateral dépoast be at least equal to the value of the Guaem
Instrument that it secures. For the value of thar@ntee Instrument to remain within the limit o thecurity
represented by the collateral deposit, the Bankveduates daily the value of the issued Guaramtsument

by reference to the value of the collateral depasgitording to the exchange rate of the NationaikBaf
Romania. In the event of a Guarantee Facility elytisecured by cash collateral in the same currerittythe
Currency of the Facility Limit of the Guarantee Hac and of the Guarantee Instrument to be issubd,
amounts constituted for securing each Guarantegument requested under the Facility Limit of the
Guarantee Facility may be gradually blocked by Bank upon each request for Guarantee Instrument
issuance. The amount blocked for the purpose afrggdor each Guarantee Instrument shall be adtlegual

to the amount of the requested Guarantee Instrument

The amounts in the collateral deposit attacheti¢dssued Guarantee Instrument(s) shall be madeaiailsle
during the period provided in the Credit Facilitygr@ement or the related Security Agreement, uhgl t
expiration of a 5 (five) Business Days period aftes expiration or termination of the validity pegliof the
Guarantee Instrument. The validity of the collatelgposit shall be automatically extended until amounts
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9.4

9.5

9.6

9.7

9.8

9.9

9.10

owed under the Financing Documents are recoveredntit a discharge of obligations (in Romanian,
desarcare din obligg for the respective Guarantee Instrument(s) dsived.

If the collateral deposit becomes due and the abtigs for which it was established have been paifill,
the Bank shall be entitled to close the collatel@posit and transfer any amounts in this deposit ine
Borrower’s/Guarantor’s current account. The Borro®earantor expressly agrees and accepts thahitota
close or use in any other way the collateral depassiong as this is a guarantee established ioufaef the
Bank unless it has the prior written consent of Bamk. The establishment or increase (by cash depos
transfer) and the decrease or closing of the eshhtdeposit (only by transfer) shall be made & th
Borrower’s/Guarantor’s request to the Bank.

The interest rate for the collateral deposit isvited in the Credit Facility Agreement. This isadhted and
registered on the last day of the month in thechdd debt account. Interest is capitalized on #nm(s)
provided in the Credit Facility Agreement into tberrent account/sub-account of the Borrower/Guarant
from which the deposit was established. The Ban&sdoot capitalize interest for the collateral dégos
established from amounts resulting from creditlféées contracted with the Bank, unless the Cré&dictility
Agreement expressly provides otherwise.

If the collateral deposit interest is variable thghout the entire validity term of the Credit FagiAgreement,
the Bank is entitled to unilaterally change thel@gple interest percentage and the new interestepéage
will become enforceable by display at the Bank'smises and/or by publication on the Bank's website
(www.bcr.ro). The Borrower/Guarantor expressly atsehe unilateral change by the Bank establishettiu
the Credit Facility Agreement. If the collateralpdsit interest is fixed, it does not change thraughthe
validity period.

For collateral deposit operations, fees shall bargéd in accordance with the BCR Fee Rates for ILega
Entities. Such fees shall be deducted from the atsowavailable in the current accounts of the
Borrower/Guarantor opened with the Bank, whichrievocably authorized to do so under these GCC.

The Bank shall display from time to time the ingtrand fee rates at its premises, in a visibleepldhe
Borrower and the Guarantor expressly accept thiatenal change by the Bank of the rate and mettod o
charging for the interest and the fees for theatethl deposit account. The statement of accourthef
collateral deposit shall be issued at the fronkdesd/or by electronic banking, as the case maybeach
request of the Borrower/Guarantor. If, within 5véfj Business Days as of making the operations én th
collateral deposit, the Borrower/Guarantor does infarm the Bank in writing on the possible erras
omissions found in relation to the operations, baéance and operations in the statement of acoofutite
collateral deposit are deemed to be tacitly acce@ach acceptance does not exclude Borrower’'siBten's
right to challenge any operation in its accountat tit considers unauthorized or incorrect, incladin
errors/omissions in the statement of accowithin the term provided in the General Terms ofsBess for
legal entities and authorised persons (as displayethe Bank's website www.bcr.ro, and which may be
amended by the Bank from time to time), otherwisehsright will be lost. The challenge shall be maade
writing, by registered mail with return receipt.

If the collateral deposit amounts are enforcedctoaedance with Clause 5.6 above, the balance indhateral
deposit shall maintain its interest as initiallyaddished and can be used for the purpose for witiglas
established.

The Borrower/Guarantor provides a security any alhabligations under the Credit Facility Agreemethie
issuance of the Guarantee Instruments, the Craditify deemed to be granted if any Guarantee unsént is
enforced in full or in part, as well as the feesl ahe other costs related to the issuance of thardBitee
Instruments, including other court and enforcenmosts and expenses, by establishin'aank movable
mortgage on the collateral deposit bank accouritlentified in the Credit Facility Agreement, valightil the
full discharge of the obligations under the Crelicility Agreement in accordance with the condition
provided below. This security also covers the assptacing the secured asset, all the proceed$ef t
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mortgaged asset and all the assets received bBdhrewer/Guarantor further to an act of administrator

disposal in relation to the asset which is esthblisas security. For the avoidance of any doultheifCredit
Facility Agreement provides for the gradual repdiment of the collateral deposit to the extent Gadrantee
Instruments are issued, the movable mortgage sbakr all the amounts thus credited into the cetkdlt
deposit account.

(@) The Borrower/Guarantor represents on its own ligbthat the asset which is mortgaged by a movable
mortgage is its property, that it is not encumbedrgdther present and future obligations and thadli not
be subject to any transaction or lien, includinigeotmortgages, until all obligations towards thenlBander
the Credit Facility Agreement have been paid,;

(b) The movable mortgage is valid until the full paymbxy the Borrower of all its obligations toward® tBank
under the Credit Facility Agreement or under treuésl Guarantee Instruments (including fees, otbertc
and enforcement costs and expenses), as such avielga in the Credit Facility Agreement and in #es
GCC.

The Bank has the right and is expressly and irrablycauthorised, throughout the entire duratiorthef
Credit Facility Agreement and then up to the felt@very of any and all amounts owed by the Borrofther
provisions of Article 2015 of the Civil Code of Rama not being applicable) to satisfy itself frohre t
security established on the collateral deposit aetdy clearing the collateral deposit and compéng the
amounts standing to the credit thereof with the am owed by the Borrower as a result of the Guagan
Facility or Guarantee Instruments becoming a Crdidility, no notice to the Borrower/Guarantor omgr-
of-attorney from the Borrower/Guarantor in thispest being required. To the extent that the amoumtise
collateral deposit account are not enough to c@dethe amounts owed by the Borrower further to the
Guarantee Facility or Guarantee Instruments becgrairCredit Facility, the balance shall be repaid in
accordance with Clause 5.3-5.4 of this Chapter

(©) The Borrower/Guarantor understands and agreesonwithdraw, until the fulfilment of all its obligains
towards the Bank under the Credit Facility Agreettre collateral deposit established as movablegage
in favour of the Bank. In case of enforcement, Bank is entitled to automatically debit the deposit
encumbered by this movable mortgage in order touercall the amounts secured by it.

(d) Borrower’s failure to comply with its obligationsider the Credit Facility Agreement or the issuedi@ntee
Instruments entitles the Bank to satisfy itselinfirthe collateral deposit established as securigcoordance
with Article 2466 of the Civil Code of Romania.

(e) The Borrower/Guarantor undertakes to perform, sexpense, the movable mortgage publicity fornealith
the Electronic Archive of Movable Security Intere$br the collateral deposit which is encumberedhsy
movable mortgage, in accordance with the CreditliBae\greement. If all Borrower’s obligations undéhe
Credit Facility Agreement are discharged, the BanHertakes to record the de-registration of the abtes
mortgage in the Electronic Archive of Movable Sétyuinterests within no more than 10 (ten) calendtzys
as of the date when Borrower’s obligations havenliecharged. Expenses with the performance, change
de-registration of the movable mortgage from thecibnic Archive of Movable Security Interests sl
incumbent on the Borrower, which authorizes thekB@&ndebit its current account with the equivalealue
of expenses concerning the registration, changeeeregistration of the movable mortgage in/from the
Electronic Archive of Movable Security Interests.

4] If the right of action for the senior receivableeistinguished due to prescription, the right to thertgage
action will not be extinguished. The Bank may eoéothe mortgaged assets in accordance with theulatg
their value.

10. ENFORCEMENT OF GUARANTEE INSTRUMENTS

10.1  In the event the Bank receives an enforcement stqtetally or partially) of a Guarantee Instrumeanshall
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proceed as follows:

(a) if the Facility Limit of the Guarantee Facility entirely secured by collateral deposit createdhim $ame
currency as the currency of the Facility Limit bBtGuarantee Facility and of the Guarantee Instniyntlee
Bank makes the payment to the Beneficiary fromésources, and, subsequently, during the samestay,
retain form the collateral deposit the amount ghidng the enforcement of the Guarantee Instrument;

(b) if the Facility Limit of the Guarantee Facility &2cured by other security than collateral depostted in the
same currency as the currency of the Facility Liohithe Guarantee Facility and of the Guarantegungent,
the Bank makes the payment to the Beneficiary fitsmesources, and, subsequently, opens a CrediittfFa
to the Borrower equal to the amount paid by thekBamder the conditions provided at Clauses 5.2.40
above.
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CHAPTER 8 — SPECIAL PROVISIONS -MULTIPRODUCT FACILI TY

The provisions of this Chapter 8gecial provisions —Multiproduct Facilithereof include special rules applicable if
the Credit Facility Agreement entered into betwgenBorrower and the Bank makes available a Mutpct Facility.

1. INTERPRETATION

1.1  Specific provisions for each Product:Considering that the Multiproduct Facility Limitay be utilized under
the form of one or more lending products or prodsagsimilated to the lending products or for tlseigsmce of
Letters of Comfort (hereinafter generically referte as Products for the purpose of this Chapger)such will
be described in the Credit Facility Agreement,specific provisions of the Credit Facility Agreenamnd these
GCC for such type of Credit Facility shall also &eplicable to each type of Product made availabléhé
Borrower under the Multiproduct Facility

1.2  Sublimits: If, under the Credit Facility Agreement, the Regthave provided for Sublimits within the limité o
which Credit Facilities may be issued for each Baer, the provisions of these GCC and the Crediiliga
Agreement on the Borrower shall appropriately agplyach Borrower, if the case, and the provisiomghe
Facility Limit shall appropriately apply to the Suits established for each Borrower.

1.3  Monocurrency Multiproduct Facility : The provisions of these GCC and this Chapter hen Multiproduct
Facility shall also apply to Multiproduct Faciliiefor which utilisations can be made only in thefdRence
Currency (i.e., monocurrency Multiproduct Facikifie except for those clauses referring to the wewitency
nature of the facility.

2. UTILISATION OF THE FACILITY LIMIT

2.1 Compliance with the Sublimits / Subceilings /imits for each type of Product: The Borrower is entitled to
utilise the Facility Limit under the form of Crediacilities in compliance with the Sublimits and&ubceilings
for overdraft, credit line or object loan for fir@ng the current activity and/or the limits estabid as
percentages from the Facility Limit provided foethtilization by the Borrower of certain types ab&ucts, if
the case.

2.2 Verifying the compliance with the established its: If, under the Credit Facility Agreement, the Rest
provided for Subceilings for overdraft, credit lime object loan for financing the current activiand/or the
limits established as percentages from the Fadilityit provided for the utilization by the Borrowerf certain
types of Products, the Bank shall verify the coampte of the Credit Facilities granted under thethrdduct
Facility with the level thus agreed, under thedaling conditions:

(@) for overdraft, credit line or object loan famdncing the current activit@redit Facilities, upon the performance
of any operation of granting, change of due dateupiplementation thereof;

(b) for a Discounting Facility for Negotiable Ingstnents, upon the performance of any operation ssfatinting,
change of due date or supplementation thereof; or

(c) for a Guarantee Facility, upon the performamdeany operation of issuance, change of due date or
supplementation of any Guarantee Instrument;

(d) for the Endorsement Facility, upon the perfance of any operation of issuance, change of die oa
supplementation of any endorsement.

2.3 Re-evaluation of Credit Facilities For the purpose of complying with the Facilityniit, the Bank re-evaluates
daily the Credit Facilities expressed in the Multiguct Facility Currencies by reference to the Rafee
Currency, if the case.
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3.1

3.2

@)

(b)

(©

(d)

(e)

V)

4.1

MODIFICATION OF THE CREDIT FACILITIES GRANTED UNDER THE MULTIPRODUCT
FACILITY

Request to changeDuring the term of the Multiproduct Facility, tlBorrower is entitled to request the Bank
to make changes in relation to the Products dramaethe Multiproduct Facility, based on a request
change (according to the models used by the Battieaime of request) submitted at least one Bgsifzay
before the requested date of change.

Conditions for change:The changes in relation to supplementing the vafuide drawn Product and/or the
extension of the ultimate due date thereof can belynade during the Multiproduct Facility Utilisati Period
and only after having met the conditions precegeavided in these GCC and in the relevant Credilita
Agreement, as well as the following conditions:

on the date when the request to change ther@redit Facilities from the Multiproduct Facility made and

on the date when the Product drawn from the Mutipct Facility is changed, the Facility Limit istno
exceeded as a result of the Bank's daily re-evaostof the balance of Products denominated in the
Multiproduct Facility Currencies by reference te tReference Currency;

the supplementation amount is at most equéledAvailable Facility Limit on the supplementatidate and is
expressed in the same Multiproduct Facility Curyeas the supplemented Product;

on the date when the request to change thauBtrarawn from the Multiproduct Facility is madedaon the
date when the Product drawn from the Multiproduatilty is changed, there is no Event of Defaultaoy
other event or circumstance which could, with tkpiey of a grace period set out for remedy (if taese), the
giving of notice, the expiry of another term or theaking of any determination under the Financing
Documents or any combination of the foregoing, edtie occurrence of an Event of Default;

the requested duration of the Product will eeteed the date when the duration of the Multipobvdracility
expires;

for the issuance of Guarantee Instrumentsydirg after:

0] the delivery, along with the request, of the conuiaragreement between the Borrower requesting
the change of the Guarantee Instrument and thefBe@mg, as well as any other document that the
Bank considers necessary in view of changing thar&@uee Instrument;

(ii) if the Borrower wants that the Guarantee Instrunieenissued with a different content than the model
proposed by the Bank, the request to change thea@Gte® Instrument must be accompanied by
Borrower’s proposal as to the form of the Guararntestrument intended to be issued by the Bank,
and the Bank must accept such provisions. The Bafrke to accept or not the proposed form of the
Guarantee Instrument, at its absolute discretitie. grovisions of Clause 7.1 letter (a) from Chafter
(Special provisions — Guarantee Faci)ityereof shall apply accordingly.

for the endorsement of Negotiable Instrumeintsluding after:

0] acceptance by the Bank of the endorsement of tigethdle Instruments presented for such purpose;

(ii) acceptance by the Borrower who requests the enuerseof the instruction letter issued by the Bank.

SPECIFIC UNDERTAKINGS

Current accounts Until the full satisfaction of all the obligatisnowed to the Bank under any Financing
Document, in addition to the obligations providg¢dSaction 5 General undertakings of the Debtpfsom
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(b)

Chapter 1 General provisionshereof, the Borrower undertakes to maintain aureecounts open with the
Bank in each of the Multiproduct Facility Currergie

DECREASE OR CESSATION OF FACILITY LIMIT

Cases of decrease or cessatioin addition to the provisions of Clause 7.3 frddmapter 1 General
provisiong hereof on the date and at any time after theroenue of an Event of Default, the Bank may:

diminish the Facility Limit/Sublimit by:

0] automatic cancellation of the Available Facilitymit/Sublimit, unless on such date the entire amount
of the Facility Limit/Sublimit has been utilisech@or

(ii) decrease of the Subceilings of overdraft/credg linedit facilities if not utilised in full, resctialing
the repayment of the amounts by which the Subggslisre decreased and extending the Utilisation
Period for the new Subceilings resulting from tleergéase in overdraft/credit line credit facilit{gse
Subceiling of an overdraft/credit line credit fatgilis revolving and shall diminish on the due date
provided in the repayment schedule agreed by thek Band the Borrower for the rescheduled
repayable amounts); and/or

(i) cancellation of the Facility Limit/Sublimit resuitj from the partial/total repayments of the Working
Capital Credit Facilities and/or the expiry of thaidity period/waiver of the Guarantee Instrument
by the Beneficiary, unless the Guarantee Instrumastenforced, and/or the maturity of the endorsed
Negotiable Instrument, if payment was made fromr8eer's sources on the due date of the
Negotiable Instrument and/or the maturity of thecdunted Negotiable Instrument, if the appropriate
amount was collected on the due date of the Negetiastrument, as the case may be.

If the Credit Facility/Sublimit is diminished, aading to the cases provided above, the Borrowermake
utilisations only within the limit of the new avable Facility Limit/new available Sublimit.

to cease the Facility Limit/Sublimit by:

i. automatic cancellation of the available Facilitynit/available Sublimit/Subceilings, unless on such
date the entire amount of the Facility Limit/Sulitii@ubeceilings has been utilised; and

ii. cessation of overdraft/credit line credit facil#jeescheduling the repayment of the outstandirgliCr
Facility by execution of an addendum/approval &f thquest to change; and

iii. cancellation of the Facility Limit/Sublimit resultj from the partial/total repayments of the Working
Capital Credit Facilities and/or the expiry of tedidity period/ waiver of the Guarantee Instrument
by the Beneficiary, unless the Guarantee Instrumastenforced, and/or the maturity of the endorsed
Negotiable Instrument, if payment was made fromr8eer's sources on the due date of the
Negotiable Instrument and/or the maturity of thecdunted Negotiable Instrument, if the appropriate
amount was collected on the due date of the Ndgetiastrument, as the case may be.

As of the cessation date, overdraft/credit lDeedit Facilities will operate as an object loam fimancing
current activity Credit Facility and the Bank wilbtify the Borrower to conclude an addendum in thispect.
In case the Parties do not conclude the addenduimet€redit Facility Agreement within 10 (ten) Busss
Days from receipt of the Bank’s notification, thboae modification will be applicable starting withe
cessation date, under the terms and conditions coneated by the Bank in the above mentioned natiifor.
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6. REPLENISHMENT OF THE FACILITY LIMIT OR THE SUBLIMIT

6.1 Replenishment with undrawn amounts During the Multiproduct Facility Utilisation Pexd, the undrawn
amounts replenish, within the terms and conditiprevided below, the Facility Limit or the Sublimés the
case may be, upon expiry of the Utilisation Periedated to the relevant Products or at any tinferbeexpiry
of the Utilisation Periods related to the relevBrtducts, at the Borrower’s request.

6.2 Replenishment conditions The Facility Limit or Sublimit shall be replenisth during the Multiproduct
Facility Utilisation Period under the following cditions:

(a) for an overdraft/credit line or object loan forancing the current activity Credit Facilitiesijth the value of
the repayable/diminished/undrawn balance — wheriulher partial repayment or the decrease occutberequest of
the Borrower;

(b) for a Guarantee Facility, further to the expifithe validity term of a Guarantee Instrumenbgmwaiver of the
Beneficiary, when the Guarantee Instrument wasnfirced,;

(c) for a Discounting Facility, when collectingetkequivalent value of the discounted Negotiabl&lmsents;

(d) for an Endorsement Facility, when the Borrovpaid the endorsed Negotiable Instrument from its ow
sources, at the due date.

6.3 Cases of replenishmentThe Facility Limit, respectively the Sublimit sébr each Borrower, shall be
replenished under the following conditions:

(a) In case the sum of the Credit Facilities relatethe Products expressed in Reference Currequaiyaent is
lower than the Facility Limit, respectively the Siafit, then:

0] the automatic repayments from overdraft/credit I@redit Facilities replenish only the Subceilings
related to these Credit Facilities, in all casedrduthe Utilisation Period and until the ultimadae
date of the Multiproduct Facility;

(ii) repayments of Credit Facilities other than oventfdreddit line Credit Facilities which are made oe t
due dates provided under the relevant Credit Facligreement replenish the Facility Limit,
respectively the Sublimit, only during the Utiligat Period.

(b) In case, due to exchange rate fluctuations, the gfutime Credit Facilities related to the Productpressed in
Reference Currency equivalent is higher than tledifeLimit, respectively the Sublimit, then:

0] the automatic repayments from overdraft/credit i@redit Facilities replenish only the Subceilings
related to these Credit Facilities ;

(i) repayments of Credit Facilities other than oveitdtegdit line Credit Facilities which are made be t
due dates provided under the relevant Credit Faciigreement replenish the Facility Limit,
respectively the Sublimit, up to the 100% level;

(iii) repayments of the amounts exceeding the 100% tdvible Facility Limit/Sublimit do not replenish
it.

(iv) the Borrower shall not be entitled to make newigagtions until the sum of Credit Facilities

denominated in the equivalent of the Reference ébayr, is below the value of the Facility Limit,
respectively the Sublimit.
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6.4

7.1

7.2

8.1

8.2

9.1

9.2

Failure to replenish the Facility Limit: The Facility Limit or the Sublimit is not repleshied if a Guarantee
Instrumentis enforced or in case the Bank honours its comsntrunder an endorsement, when the Bank
recovered the thus enforced amount from the Mwtpct Facility collateral deposit.

CONSEQUENCES OF EXCEEDING THE FACILITY LIMIT

Reimbursement If the sum of the Credit Facilities on the basfsrelated Products, denominated in the
equivalent of the Reference Currency, exceeds #uodify Limit, respectively the Sublimit, due to &hange
rate fluctuations between the Multiproduct Facil®urrencies, the Borrower shall repay, within 1€njt
Business Days as of the date when the Facility t.irespectively the Sublimit was exceeded, the arn®hy
which such value is exceeded. If, within the afogaetioned term of 10 (ten) Business Days, the tathle of
the drawn Credit Facilities denominated in the egjent of the Reference Currency is smaller or etjuthe
Facility Limit, respectively the Sublimit, the Bomer no longer has the obligation to repay the arwou
provided in accordance with this Clause.

New Securities If the Borrower drew only Credit Facilities undére form of Guarantee Instruments,
endorsement of Negotiable Instruments or by opetetigrs of credit and the sum of the Credit Fte#i
denominated in the equivalent of the Reference ey, is higher than the Facility Limit, respectivéhe
Sublimit, due to exchange rate fluctuations betwienMultiproduct Facility Currencies, the Borrowsdrall
establish and perfect new additional securitiehiwitlO (ten) Business Days as of the date wherrF#udity
Limit, respectively the Sublimit is exceeded, tveothe amounts by which such value was exceeded.

If, within the aforementioned term of 10 (ten) Buwess Days, the total value of the drawn Credit IFasi
denominated in the equivalent of the Referencee@usr is smaller or equal to the value of the Racilimit,

respectively the Sublimit, Borrower’s obligation &stablish and perfect new securities accordingh&o
present Clause is no longer applicable.

SPECIAL CASE OF REVOCABLE FACILITY LIMIT REVOCABILI  TY

The Bank is entitled, at any time throughoet doration of the revocable Facility Limit mentiohas such in
the Credit Facility Agreement or of the Credit Fisigiutilised based on the Facility Limit, irrespgae of the
occurrence of any Event of Default and without anpr formalities, to diminish or cancel the FagilLimit
or to accelerate the Credit Facility.

The Bank shall notify the Borrower subsequenkigwever on the same calendar day when the measure i
taken, and the Borrower shall have a 15 (fifteexy) geriod, except for the case where the Bank graitnger
period according to the notice, to repay any an®dogto the Bank under the Financing Documents.

In case based on the Multiproduct Facilitgzw@arantee Facility and/or an Endorsement Facilig \granted,
in addition to the provisions of Clause 9.1 abaweder the terms provided therein, the Bank hagitie to
transform the Guarantee Instruments issued basetheorGuarantee Facility into a Credit Facility aar p
Chapter 7 $pecial provisions — Guarantee Faci)ithereof and to transform the Negotiable Instrument
endorsed based on the Endorsement Facility intaiCFacility as per Chapter 1(Bpecial provisions —
Endorsement Facilijyhereof.

SPECIAL PROVISIONS ON MULTI-BORROWER MULTIPRODUCT F ACILITIES

Compliance with multiple Utilisation Requests The Bank shall comply with the Utilisation Regtsei the
order in which they are registered / received gmtbuhe Available Facility Limit, being agreed ésch of the
Borrowers that the Utilisation Requests in excddbe Facility Limit will be rejected by the Bank.

Change of Sublimits If, under the Credit Facility Agreement, the Mpitbduct Facility is made available for

two or more Borrowers for which Sublimits were édithed and the sum of Credit Facilities drawntesdao
the Products, denominated in the equivalent oRéference Currency, exceeds one or more of thelestad
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9.3

9.4

9.5

@

(b)

(©

Sublimits, the Bank shall notify the Borrowers iiew of executing an addendum to agree on new Sib|im
so that the value of drawn Credit Facilities wobklat most equal to the value of the new Sublintithe
Parties do not execute the addendum to the Credility Agreement within 10 (ten) Business Daysoés
receipt of Bank’s notice, the Bank is entitled éalfocate (at its absolute discretion) the inigalblimits so
that the aggregate value of the drawn Credit Reesli denominated in the equivalent of the Refezenc
Currency, would be at most equal to the establishdaimits.

Registration of Sublimits. For the purpose of meeting Bank’s obligations tooré exposures, the amounts
which have not been allocated as Sublimits underréhevant Credit Facility Agreement shall be regisd
with the Main Borrower.

Readjustment of Sublimits The Sublimits established under the Credit Rgciigreement can be readjusted
by the Bank at the Main Borrower’s request, in cbameze with the Credit Facility Agreement and oiflthe
value of the available Sublimit corresponding te Bublimit to be decreased is equal to or highan tihe
value by which another Sublimit is intended to bpgemented.

Repayment of the Multiproduct Facility. Joint liability of the Borrowers:

Repayment of the Multiproduct Facility. If any of the Borrowers which generated a paynbiigation
under the Multiproduct Facility does not repay sobligation in full when due, the Bank is entitlexicollect
such amounts in accordance with Clause 9.5 |di)evelow.

Joint Liability of the Borrowers. Whereas the Bank grants the Multiproduct Facildythe Borrowers in
accordance with the terms of the Credit Facilityrédgment, which facility, if granted individually teach
Borrower, would have been granted under differ@mtditions, each Borrower shall be a debtor joitidple

with the other Borrowers in relation to any anddiligations under the Financing Documents, acogrdd

Article 1443et seqof the Civil Code of Romania.

Each Borrower acknowledges and understandshipairtue of Borrowers’ joint liability:

0] The Bank can claim payment only from a Borrowerdbrthe amounts owed at any time by any and
all Borrowers under the Financing Documents, witHoet seeking to exercise its rights against bthe
Borrowers; and

(i) Bank’s right to claim payment from a Borrower fonyaamounts owed at any time under the
Financing Documents shall not be limited by theiation of any proceedings by the Bank in this
respect against the other Borrowers.
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CHAPTER 9 — SPECIAL PROVISIONS —CREDIT FACILITY FOR DELIVERY DOCUMENTS

The provisions of this Chapter $gecial provisions — Credit Facility for deliverpcumenty hereof include special
rules applicable if the Credit Facility Agreememttered into between the Borrower and the Bank makeslable a
Facility Limit based on which Credit Facilities delivery documents are issued.

1. SPECIAL CASE OF REVOCABLE FACILITY LIMIT REVOCABILI  TY AND ACCELERATION OF
CREDIT FACILITIES GRANTED THEREUNDER

The Bank is entitled, at any time throughout theatlon of the revocable Facility Limit mentionedsgch in
the Credit Facility Agreement or of the Credit Fiigiutilised based on the Facility Limit, irrespgae of the
occurrence of any Event of Default and without angr formalities, to diminish or cancel the FatgilLimit
or to accelerate the Credit Facility.

The Bank shall notify the Borrower subsequenkigwever on the same calendar day when the measure i
taken, and the Borrower shall have a 15 (fifteen) period, except for the case where the Bank graianger
period according to the notice, to repay any an®duogto the Bank under the Financing Documents.

2. RECOURSE

(2) The Bank has a right of recourse against the Baraand in entitled to request immediate paymenthiay
Borrower, upon request of the Bank, of the diffeeeetween the amount of the financed invoicesthad
amount received or recuperated by the Bank relat¢lde respective invoices, in case any amountsved by
the Bank at the due date of the Credit Facilitydelivery documents are lower than the value offihenced
invoices, irrespective of the reason (includingheit limitation, fraud), in the following situatio

(a) In case of the Credit Facility for delivery docurtemithout recourse, in any of the following sitoat: (i)
between the Borrower and the debtor of the payrobligation there were pre-existing financial agreets,
other than reflected by the financed invoice, arthsagreements were established after the acceptdribe
invoice by the Bank, such as shareholding agreesnentnpensation and or reciprocal set-off and @hgro
such agreements, that may entitle the debtor tosgpo the payment; (ii) the receivables are ngateand
liquid or are not due at the date declared by tlerdver; (iii) existence of litigation regardingethdue
receivables or the delivery documents if thesenatesolved favourable to the Borrower until the undy date
of the Credit Facility for delivery documents; (ithe Borrower provided to the Bank incorrect oromplete
information regarding the receivables or the delofothe payment obligation, which impeded or mae t
collection of the receivable impossible or detemxiran increase of the collection expenses or geklasses
to the Bank, which, provided the information wemmplete and correct, should not have occurredih(®)
Borrower does not provide the necessary documerttetBank, in the form and at the date requestedhe
purpose of the enforcement by the Bank of its Bgigainst the debtor of the payment obligation) {vé
payment of the financed invoices was made diretilfhe Borrower and it did not inform the Bank or
reimbursed the respective amounts to the Bank; {twéi non-payment of the financed invoices may Hzeen
caused by a force majeure or unexpected eventi} {lvé Borrower or the debtor of the payment ohima
breached the Romanian or foreign legislation orula@@ns applicable to them, in connection with the
financed invoices; (ix) if the criminal investigati authorities perform an investigation in conrattivith the
financed invoices or delivery documents; (x) if firanced invoices or delivery documents are thealof a
seizure applied by the competent authorities, agltonfiscation or sequester; (xi) if the collectiaf the
receivables by the Bank is or becomes inoperabte# &t and / or as of right; (xii) the Borroweodified the
payment terms or the delivery terms of the delivdmguments without notifying the Bank; (xiii) thelstor of
the payment obligation invokes set-off againstBioerower for the payment of the financed invoicesy) at
the moment of the utilization of the Credit Fagilithe Borrower knew or should have known thatdbbtor
of the payment obligation is insolvent; (xv) in easipon occurrence of an insolvency event regarttieg
debtor of the payment obligation, the receivableas accepted to be registered in the receivalges(kvi)
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(b)

(2)

any fraud or forgery regarding the financed invejdavii) in case of invoices financed above theitiof the
Facility Limit provided by the Credit Facility Ageenent;

In case of the Credit Facility for delivery documewith recourse, in any of the following situaiso (i) non-
payment of the invoice at the due date of the Crealtility for delivery documents; (ii) any of tisuations

under letter (a) above; (iii) in any Event of Ddfau

In connection with the invoices when the Bank eisent its recourse right against the Borrower, tber@ver
shall repay to the Bank all the amounts that thekBgaid to the Borrower related to the respectiveice,
together with any accrued fees or any other amopaig@ble by the Borrower to the Bank, without the
Borrower being entitled to invoke any withholdiriggmpensation or any other exception.

*
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CHAPTER 10 — SPECIAL PROVISIONS — ENDORSEMENT FACILITY

The provisions of this Chapter 18gecial provisions — Endorsement Fac)lifyereof include special rules applicable if
the Credit Facility Agreement entered into betwdenBorrower and the Bank makes available a Fpdilinit based
on which Negotiable Instruments are endorsed.

1.

11

1.2

13

21

(@)

(b)

3.1

3.2

INTERPRETATION OF PROVISIONS IN CHAPTER 1 OF THESE GCC.

The provisions of Chapter Géneral Provisions of these GCC shall appropriately apply to thed@re
Facility Agreement entered into by the Borrower &nel Bank, whereby an Endorsement Facility is made
available. The provisions of Facility Limit/Crediacility shall appropriately apply to the Endorsaine
Facility, if the case.

For the purpose of this Chapter 18pécial provisions — Endorsement Fac)lityhe termNegotiable
Instruments shall refer to the endorsed bills of exchange /amdpromissory notes, as such are identified in
the Credit Facility Agreement based on which thdd&sement Facility is made available.

Except as provided otherwise in the Credit Facifiyreement, the endorsed Negotiable Instruments are
subject to the international practices and stargdgpécific to such instruments.

SPECIFIC UNDERTAKINGS
The Borrower undertakes to duly and timely perfdine following obligations:

Signing the statementbefore the issuance of the endorsement by th& Barsign on each page of the agreed
template of the irrevocable instruction letter thbowing statement‘We represent that we fully agree and

acknowledge the content of this instruction lettemplate and we undertake any risk arising from it

submissiort;

Waiver of court actions the Borrower understands that, by effect of sigrthe Credit Facility Agreement, it
remains entirely liable to the Bank for all dirembd indirect consequences arising from the Financin
Documents and the Negotiable Instruments endorgetido Bank and renounces to any opposition, dispute
protest or action before a court of law in conrmctivith the payment of the endorsed Negotiablerunsénts
and also undertakes not to introduce court acttonsequest the Bank to comply, not comply or sudpen
payment obligations against the Beneficiary oféhdorsed Negotiable Instruments.

SPECIAL CASE OF REVOCABILITY OF THE ENDORSEMENT FAC ILITY

The Bank is entitled, at any time throughout thaqueof the revocable Facility Limit, mentioned @sh in

the Credit Facility Agreement, irrespective of tiecurrence of any Event of Default and without anpr
formalities, to diminish or cancel the Available citly Limit. The Bank shall notify the Borrower
subsequently, however on the same calendar day Wieemeasure is taken, and the repayment of any
amounts due to the Bank under the Financing Doctsney the Borrower shall be made within a 15
(fifteen) calendar day period, except for the catere the Bank grants a longer period accordinth¢o
notice.

Also, in addition to the provisions of Clause 3ibee and under the conditions therein provided Bek

shall be entitled to change into a Credit Facilitg Negotiable Instruments which were endorsed e
relevant Credit Facility Agreement.
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3.3

34

4.1

(@)

(b)
(©

4.2

4.3

4.4

4.5

(@)

(b)

For Revolving Endorsement Facilities, upon the faelpayment of a Credit Facility resulting from the
transformation of a Negotiable Instrument into @&ditr Facility in accordance with Clause 3.2 abadve,
Endorsement Facility Limit shall not be replenishéth the value of the Credit Facility.

The provisions of the Credit Facility Agreement wdtey the Endorsement Facility is made availabldl sha
be fully applicable until the full repayment of @fle amounts owed or which may be owed furthehéo t
transformation of the endorsed Negotiable Instrusmanto a Credit Facility, being agreed that the
replenishment of the Endorsement Facility Limit Revolving Endorsement Credit Facilities will nondger

be allowed in the situations mentioned under Clauséelow.

TRANSFORMATION INTO A CREDIT FACILITY. CREDIT FACIL  ITY REPAYMENT

Without prejudice to Clause 2.1 of ChapteiGeferal provisionshereof, utilisations from the Endorsement
Facility Limit may be made, further to the chandettee Endorsement Facility into a Credit Facilibg
follows:

automatically, if the Bank made a payment on thsishaf a Negotiable Instrument endorsed under the
relevant Credit Facility Agreement, the amount thail by the Bank becoming a Credit Facility;

according to Clause 6.1 of this Chapter, if an Exéefault occurred;
according to Clause 4.2 of this Chapter, if theecas

The Credit Facility provided at Clause 3.1 abovallshe granted in accordance with the conditionshef
Credit Facility Agreement, for a duration to be Isgthe Bank and which will not exceed 1 (one) year

Further to the transformation of the EndorsemeiliBainto a Credit Facility, the Bank shall setml the
Borrower the repayment schedule in the ReferenaeeBay; if the Borrower notifies the Bank, withi® 1
(ten) days as of receipt of the repayment schedthde it does not accept such schedule, the Borstvall
repay the Credit Facility within 15 (fifteen) dags of receipt of the repayment schedule notifiedHsy
Bank. If the Borrower does not notify the Bank viritlthe 10 (ten) day-term as of receipt of the repamyt
schedule, that it does not accept this scheduke,répayment schedule communicated by the Bank is
considered fully accepted by the Borrower on thée dzf the notice received from the Bank, and the
Borrower must repay the Credit Facility in accorciamwith such repayment schedule.

In the cases provided at Clause 4.3 above, the Barfso entitled, at its discretion, by noticethe
Borrower, to immediately accelerate the repaymératlioor a part of the Credit Facility, togethertiwithe
accruing interest and any other accrued or due ateainder the Financing Documents. At such timeseh
amounts will be either (i) due and payable at dednan (ii) due and payable immediately, with notffiar
notice and statement, claim or objection whatsqevkich the Borrower expressly waives.

If the Borrower made repayments from the Creditilfpanade available under Clause 4.1 of this Chapt
and:

The Bank did not made payments under the endorsegbtidble Instruments, and the validity of the
endorsement granted under the relevant Creditifagigreement has ceased by expiry of the periothiwi

which the Beneficiary could ask the Bank to payNagotiable Instrument; or

The Bank made payments to the Beneficiary undeetttmrsed Negotiable Instruments, but the sum df su
payments is smaller than the amounts collected freBorrower,

the Bank shall return such balance to the Borrowithin 30 (thirty) Business Days as of the dateewthe
duration of the Endorsement Facility expires, afteducting any costs whatsoever that the Borrowesscto
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4.6

4.7

5.

51

6.1

(@)

(b)

the Bank under the Financing Documents. This amoutyt bears interests upon expiry of the perioBof
(thirty) Business Days as of the date when thetduraf the Endorsement Facility expires.

Without prejudice to Clauses 4.1 to 4.4 of this @hg if the Facility secured with a mortgage on a
collateral deposit becomes a Credit Facility, tleBis entitled to deem that the Credit Facility,ta the
amount in the collateral deposit account, as fdllg on the date when the Bank makes any paymeset und
the endorsed Negotiable Instruments. In such cdme Bank is entitled and authorized expressly and
irrevocably, throughout the entire term of the Gré&acility Agreement and then up to the full reeoy of
any and all amounts owed by the Borrower (the @ions of Article 2015 of the Civil Code of Romamiet
being applicable) to satisfy itself from the setydstablished on the collateral deposit accountleéaring
the collateral deposit and compensating the amaiatgling to the credit thereof with the amounted\wy
the Borrower as a result of the Endorsement Fgcliécoming a Credit Facility, no notice to the
Borrower/Guarantor or power-of-attorney from ther®aer/Guarantor in this respect being required. To
the extent that the amounts in the collateral dépasount are not enough to cover all the amoawisd by
the Borrower further to the Endorsement Facilitgdraing a Credit Facility, the balance shall be e pa
accordance with Clauses 4.2 to 4.4 of this Chapter.

Without prejudice to Section Eyents of default. Acceleratipfrom Chapter 1General provisionshereof,

as well as any other rights or remedies that thekBeas in accordance with the Credit Facility Agneat, if

the Endorsement Facility secured with a mortgage aollateral deposit becomes a Credit Facilityemwh
the amount paid by the Bank to the Beneficiaryhef Negotiable Instruments in the enforcement tHaseo
higher than the amount in the collateral depositoant converted into the endorsement Currency &t th
exchange rate of the National Bank of Romania enpdoyment date, the uncovered balance shall bérepa
on the basis of the schedule communicated by timx Bathe Borrower in accordance with Clauses 4@ a
4.4 above.

ACCELERATION

In addition to the provisions of Clause 7.3 froma@ter 1 General provisionshereof, on and at any time
after the occurrence of an Event of Default, thalBmay, at its discretion, by notice to the Borrowfally
change the utilised Facility Limit into a Creditdiay and immediately accelerate the repaymenthef
Facility Credit, in full or in part, together witthe accrued interest and any other amounts acaoued
outstandingunder the Financing Documents whose payment waseaaated. At which time these amounts
will become either (i) due and payable on demamd{iipimmediately due and payable, without further
notice or any statement, application or objectiédrapy kind, and the Borrower expressly waives such
formalities.

PAYMENT OF THE ENDORSEMENT

If the Bank receives a request to pay (in fullropart) an endorsed Negotiable Instrument, it priiceed as
follows:

if the Endorsement Facility Limit is fully securédy a collateral deposit established in the samesoay as
the Endorsemeritacility Limit currency and the endorsement, thelBahall pay the Beneficiary from its own
sources and then, on the same day, it will dedectimount paid for the enforcement of the endorsefrem
the collateral deposit;

if the Endorsement Facility Limit is secured byetecurities than a collateral deposit establish¢lde same
currency as the Endorsement Facility Limit curreaogl the endorsement, the Bank shall pay the Baagfi
from its own sources and then the Borrower shalbened a Credit Facility equal to the value ofaheount
paid by the Bank, in accordance with Clauses 424@bove.

* *
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CHAPTER 11 — SPECIAL PROVISIONS — DISCOUNTING FACIL ITY

The provisions of this Chapter 1&fecial provisions —Discounting Faciljthereof include special rules applicable if a
Framework Discounting Agreement or a Multiproducedit Facility Agreement is entered into betweea Borrower
and the Bank, based on which is made availableg®brrower:

(i) a Discounting Facility for Negotiable Instrunteror

(ii) a Discounting Facility for Letters of Credit.

1.

11

21

@)
(b)

DEFINITIONS AND INTERPRETATION

For the purpose of this Chapter Hpécial provisions —Discounting Facilifijthe following capitalized terms
shall have the following meaning:

Letters of Credit means the time letters of credit for export, asidied in the Discounting Agreement
executed for the enforcement of a Framework DistingrAgreement.

Discounting Requestmeans a discounting request according to the maskd by the Bank at the time of
request.

Discounting Agreementmeans a discounting agreement executed by the Badkhe Borrower under a
Framework Discounting Agreement or a Multiproducedit Facility Agreement, whereby the Bank acquires
from the Borrower, as the case may be, Negotiatdguments and/or Letters of Credit.

Negotiable Instrumentsmeans the bills of exchange and/or the promissotgs) as they are identified in the
Discounting Agreement executed for the enforcemeita Framework Discounting Agreement or a
Multiproduct Credit Facility Agreement.

Available Facility Limit means the value of the Facility Limit less (i) thalue of any discounted and
uncollected Negotiable Instruments or Letters aédirplus (i) the value of any Negotiable Instrurtseor
Letters of Credit for which a Discounting Requesisvgubmitted.

Revolving Facility Limit means a Facility Limit within the limit of which ritiple discounting can be made
and which is replenished with the appropriate valiighe amounts collected on the due date of theodinted

Negotiable Instruments and Letters of Credit.

Purchase Pricemeans the purchase price of the Negotiable Instntsrend Letters of Credit purchased by the
Bank under a Discounting Agreement, as such psiset in the relevant Discounting Agreement.

Face Value of the Negotiable Instrumentshas the meaning assigned to it in the relevantdisting
Agreement.

Face Value of the Letters of Credithas the meaning assigned to it in the relevantddisting Agreement.

PROVISIONS APPLICABLE TO THE DISCOUNTING FACILITY F OR NEGOTIABLE
INSTRUMENTS

Utilizations from the Facility Limit of the Discounting Facility for Negotiable Instruments. The Bank
shall acquire (discount) the Negotiable Instrumemty if they cumulatively meet the eligibility cditions on
the execution date of the relevant Discounting &grent, as follows:

The Borrower is the beneficiary of all the Negolialnstruments submitted for discounting purposes;

The Purchase Price of the Negotiable Instrumergs dot exceed the Available Facility Limit;
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(c) The due date of the Negotiable Instruments (i) fixed date occurring within no more than one yasiof the
execution date of the relevant Discounting Agreemaerd (ii) does not exceed the duration of the &isting
Facility.

(d) Each of the Borrower and the issuer / drawee isragistered with the Payment Incidents Register (in
RomanianCentrala Incidentelor de Bli) by more than two major payment incidents invadvichecks, bills
of exchange and promissory notes, during the pusvperiod of 24 months;

(e) The Negotiable Instruments meet all the form arfas&nce requirements provided by the applicableitaw
Romania and have not been declared at Paymenteisi Register as lost, stolen, damaged, destroyed
annulled;

4] The bill of exchange is duly accepted for paymenthe drawee;

(9) The Negotiable Instruments have the “no protesthorexpenses” clause written down by the drawssuer
(if it is not stipulated who recorded the clausayill be deemed that the drawer / issuer wrotitn);

(h) Negotiable Instruments are issued in one copyh@f hnumber of copies is not stipulated, such Nebatia
Instrument is deemed to have been issued in ong;cop

0] The subject-matter of the payment must be stipdl@iethe column “the value is” (No./date of agreeme
invoice, etc.).

2.2 Specific representations and warranties regarding e Negotiable Instruments In addition to the
statements given in accordance with SectiorRdptesentations and warrant)eBom Chapter 1 General
provisiong hereof, the Borrower for itself and for each lo¢ {Guarantors makes the statements and gives the
warranties provided in this Clause 2.2 to the Biankelation to the Negotiable Instruments and agkadges
that such representations and warranties wereeoéssence for the execution of the Financing Doatsrigy
the Bank:

(a) Validity . The Negotiable Instruments and the agreementtherbasis of which the Negotiable Instruments
were issued are legal, valid, binding and enforkeabaccordance with their terms.

(b) Sole beneficiary The Borrower is the sole beneficiary of each Niadpe Instruments and such Negotiable
Instruments can be freely discounted / assignethéBorrower, no consent or formalities from theuir or
drawee being required in this respect.

(c) Original copy. Each Negotiable Instruments has been issueddronginal copy.

(d) Payment Incidents Register No Negotiable Instrument has been registered with Payment Incidents
Register as stolen, lost, damaged, destroyed adladn

(e) No encumbrance No Security has been established on any Negetiaisdtrument and there is no setoff,
counterclaim, deduction or extension of the appleaue date and no reason to hinder the collettiereof
in full on the due date provided in writing by tBank.

4] No enforcement No enforcement, garnishment, attachment or otierlar measure has been applied,
enforced or initiated in relation to the Negotiabistruments.

(9) No litigation. No litigation, arbitration, administrative, gowenental, regulatory proceedings or other
investigation, proceedings or dispute has beeiaied or threatened in relation to the Negotiab&ruments
or the agreements under which the Negotiable Instnis were issued or which could result in sucpules
arbitration, administrative, governmental, regulptgroceedings or other investigation, proceedimys
dispute.
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(h)

2.3

2.4

(@)

(b)

(©

(d)

(®

(@)

No default. There is no event or circumstance representidgfault of the obligations under the agreements
on the basis of which the Negotiable Instrumentsevigsued.

The representations made at Clause 2.2 above atltei&CC are considered to have been made by the
Borrower and by each of the Guarantors (as the pase be) on the date of each Framework Discounting
Agreement or Credit Facility Agreement, as the aasg be and subsequently considered to be rep@ated
reliance on the facts and circumstances existinguah time) on the of each Discounting Agreemeathe
Discounting Request and each interest payment date.

Specific undertakings regarding Negotiable Instrumats. Until the full satisfaction of all the obligatisn
owed to the Bank under any Financing DocumentBibreower, for itself, undertakes to perform thddualing
obligations appropriately and in due time:

Nullity or invalidity : if any Negotiable Instrument discounted by theBe declared null or becomes in any
way invalid or can no longer be enforced, the Begoshall:

0] immediately notify the Bank on the existence oftssituation;

(ii) replace the relevant Negotiable Instrument by a,nealid and enforceable Negotiable
Instrument, at the Bank’s request; and

(iii) send the Bank the original of the new Negotiabkrlrment within 3 (three) Business Days
as of the issuance date thereof, at the Bank'squ

Full title : it shall take all the measures and execute arthdudocuments as requested by the Bank at any
time in view of an effective vesting of the Bankhwiull title on the Negotiable Instruments;

Material adverse effect it shall immediately notify the Bank on all thacfs and circumstances that it
suspects or of which it became aware in any waweridh could have a material adverse effect orBiuek’s
rights and interests under any discounted Negetisidtruments, and in particular in relation to aeguest
made by an issuer or drawee to extend any payreentar any dispute or claim which could arise betwe
the Borrower and/or an issuer and/or a drawee latioa to a discounted Negotiable Instrument or an
agreement under which such Negotiable Instrumestisguied,;

Bookkeeping and other documentsit shall keep, according to the legal provisi¢ipsll the necessary and/or
usual registers in relation to the discounted Niagte Instruments, the agreements on the basishafvthey
were issued and the operations provided on the li@esieof; and (ii) copies of all the invoices, england sub-
agreements concerning the discounted Negotiabteumsnts and the agreements on the basis of whih t
were issued and shall issue and make the relexmksband copies available to the Bank or the aiztédr
representatives or agents thereof for check-upqzeg

Fulfilment of obligations: it shall fulfil all its obligations under the a@gments on the basis of which the
Negotiable Instruments were duly issued on the ddten such obligations become due and, at the Bank’
request, it shall make available to the Bank angudeent (e.g., invoices, waybills) proving that Berrower
complied with its obligations under the agreememisvhich the issuance of Negotiable Instrumenisdgl

No payment it shall not request the drawee to make any payrirerelation to the discounted Negotiable
Instruments other than the payment owed to the Bards the Bank decides from time to time and shatil
receive or collect or attempt to receive or collany amounts of money or other equivalent constigra
from the drawee; if the drawee accidentally deBvéhe amounts related to a discounted Negotiable
Instrument, the Borrower shall deliver the relevamiounts to the Bank within 3 (three) Business Days

Assistance to the Bankit shall assist the Bank in order to protect,edef or satisfy any of its rights or
interests under a discounted Negotiable Instruratitte Bank’s request in any way considered necg$sa
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25

3.1

@
(b)

(©)
3.2

4.1

4.2

4.3

the Bank, but at any rate no later than 3 (threg3ifess Days as of the date of request; in thizemtsthe
Bank can initiate and develop any legal proceedargbehalf of the Borrower and it shall have fudhtrol in
relation to these proceedings.

Special provisions If the Negotiable Instruments are not paid orirtrespective due dates, the Bank reserves
the rights to recover the amounts, as such rigetprovided by bill of exchange laws

PROVISIONS APPLICABLE TO THE DISCOUNTING FACILITY F OR LETTERS OF CREDIT

Utilizations from the Facility Limit of the Discounting Facility for Letters of Credit. The Bank will
acquire (discount) the Letters of Credit only ileyhcumulatively meet the eligibility conditions dhe
execution date of the relevant Discounting Agreeiresfollows:

the Purchase Price of the Letters of Credit doéexeeed the Available Facility Limit; and

the Borrower represents that (i) it strictly andlyfuperformed its obligations under the agreemeamtvihich
each of the Letters of Credit was issued andh@)value of the relevant receivables can be celtkas it was
not assigned to secure other obligations;

the Letter of Credit is confirmed by Banca ComdecRomana S.A. or another confirming bank agreed. by

Specific provisions If, further to the collection of the Letters of @i the Bank finds that (i) the Bank
withheld amounts in excess which must be returpetthé Borrower or (ii) the Borrower must return te@r
amounts to the Bank, these amounts shall be retumthe Party concerned within 10 (ten) days abefdate
when each Letter of Credit was collected by thelBan

COMMON PROVISIONS FOR THE DISCOUNTING FACILITY FOR NEGOTIABLE
INSTRUMENTS AND THE DISCOUNTING FACILITY FOR LETTER S OF CREDIT

Calculation of interest The interest (agio, for the case of discountiegtérs of Credit) shall be calculated as
follows:

Vn x Dc x Nz

360 x 100

D = Interest owed to the Bank;

Vn = Face Value of the Negotiable Instrument reged in the special column on the front page othef
Letter of Credit, as the case may be;

Dc = Applicable interest rate;

Nz = in case of discounting Negotiable Instrumeittsepresents the number of calendar days from the
discounting date until the due date of the Neg&idbstrument, plus one Business Day which is reamss

for the banking circuit and in case of discountirggters of Credit, it represents the number of ndde days
from the discounting date until the due date ofltbger of Credit.

Event Of Default. The Parties acknowledge and agree that the datiorcollect the value of Negotiable
Instruments when such Negotiable Instruments aeeislan Event of Default.

Cancellation of the Discounting Facility Limit. On and at any time after the occurrence of angnEwf
Default, the Bank may, at its discretion, by noticghe Borrower: (a) cancel the Available Facilitiynit (if
the case), at which time such shall be immediatalycelled and no time Negotiable Instrument ordreif
Credit shall be subsequently acquired by the Bamkl/or; (b) return to the Borrower any discounted a
unpaid Negotiable Instrument or Letter of Creditconsideration for a price to be paid by the Bawoto the
Bank, representing the face value of the relevagdtiable Instrument or Letter of Credit (excepttfee case
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4.4

4.5

when the Event of Default consists in the Banklufa to collect the equivalent value of the Negbte
Instrument or Letter of Credit on the due datenan-recourse discounting operations).

Special case of revocable Facility Limit revocabity. The Bank is entitled, at any time throughoutpkeod
of the revocable Facility Limit, mentioned as sichhe Framework Discounting Agreement or Creditilia
Agreement, irrespective of the occurrence of angriEvof Default and without any prior formalitie t
diminish or cancel the Available Facility Limit. €Bank shall notify the Borrower subsequently, hasveon
the same calendar day when the measure is takétharmBorrower shall have 15 (fifteen) days (exdepthe
case where the Bank grants a longer period acapitdirthe notice) to repay any amounts due to thekBa
under the Financing Documents.

Recourse (1) The Bank has a right of recourse againstBbaower and in entitled to request immediate
payment by the Borrower, upon request of the Baikihe difference between the amount received or
recuperated by the Bank and the face value ofedéhkperctive Negotiable Instrument/Letter of Creditcase
any amounts received by the Bank at the due datéoarer than the face value of the respective Neblat
Instrument/Letter of Credit, irrespective of thegen (including, without limitation, fraud), in tHellowing
situation:

(a) In case of the Discounting Facility without recayrin any of the following situations: (i) between
the Borrower and the debtor of the payment obligathere were pre-existing financial agreementserot
than reflected by the Negotiable Instrument/LettECredit, or such agreements were established tifee
acceptance of the discounting by the Bank, sucdhaseholding agreements, compensation and or oeeipr
set-off and any other such agreements, that maiyleetihe debtor to oppose to the payment; (i) the
receivables are not certain and liquid or are nm dt the date declared by the Borrower,; (iii) &xise of
litigation regarding the due receivables or theaisited Negotiable Instrument/Letter of Credithiése are
not solved favourable to the Borrower until the umiy date of the relevant Discounting Agreemeiw) the
Borrower provided to the Bank incorrect or incont@laformation regarding the receivables or thetalebf
the payment obligation, which impeded or made tilkection of the receivable impossible or deterrdiag
increase of the collection expenses or generatgsbsoto the Bank, which, provided the informaticerev
complete and correct, should not have occurredth@)Borrower does not provide the necessary dontgme
to the Bank, in the form and at the date requestedhe purpose of the enforcement by the Baniksafights
against the debtor of the payment obligation; (v payment of the discounted Negotiable Instrufhetier

of Credit was made directly to the Borrower andlid not inform the Bank or reimbursed the respectiv
amounts to the Bank; (vii) the non-payment of tligcaunted Negotiable Instrument/Letter of Credityma
have been caused by a force majeure or unexpeetsd; €viii) the Borrower or the debtor of the pagmb
obligation breached the Romanian or foreign legimhaor regulations applicable to them, in connattivith
the discounted Negotiable Instrument/Letter of @réiX) if the criminal investigation authoritiggerform an
investigation in connection with the discounted blé&ple Instrument/Letter of Credit; (x) if the dunted
Negotiable Instrument/Letter of Credit s are thgeobof a seizure applied by the competent autlestisuch
as confiscation or sequester; (xi) if the collectaf the receivables by the Bank is or becomesdraigde as
of fact and / or as of right; (xii) the Borrower dified the payment terms or the delivery terms o t
discounted Negotiable Instrument/Letter of Credithaut notifying the Bank; (xiii)) the debtor of the
payment obligation invokes set-off against the Baer for the payment of the discounted Negotiable
Instrument/Letter of Credit; (xiv) at the momenttioé utilization of the Credit Facility, the Borrewknew or
should have known that the debtor of the paymeligation is insolvent; (xv) in case, upon occurrert an
insolvency event regarding the debtor of the paynmbiigation, the receivable is not accepted to be
registered in the receivables list; (xvi) any frawd forgery regarding the discounted Negotiable
Instrument/Letter of Credit; (xvii) in case of Neigble Instrument/Letter of Credit discounted abadle
limit of the Facility Limit provided by the Credkacility Agreement;

(b) In case of the Discounting Facility with recourseany of the following situations: (i) non-paynien

of the discounted Negotiable Instrument/Letter oédit at their due date; (ii) any of the situatiansder
letter (a) above; (iii) in any Event of Default.

55



(2) In connection with the discounted Negotiable Insteat/Letter of Crediwvhen the Bank exercised its
recourse right against the Borrower, the Borrowsllsrepay to the Bank all the amounts that thekBan
paid to the Borrower related to the respectivealisted Negotiable Instrument/Letter of Credit, thge
with any accrued fees or any other amounts payapléhe Borrower to the Bank, without the Borrower
being entitled to invoke any withholding, compermator any other exception. Without affecting or
limiting the above, in case any of the Negotialstiuments is refused to be paid by the issueawele,
the Bank shall notify the Borrower in this respéctwriting within at most 4 (four) Business Days
following the date of payment presentation, as asglshall notify the assignee, the drawer and tbeiger
of the endorsement, if the respective Negotiabé¢riment has been endorsed.

*
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CHAPTER 12 — SPECIAL PROVISIONS - LETTERS OF COMFORT

The provisions of this Chapter 18fecial provisions — Letters of Comjdnereof include special rules applicable if the
Credit Facility Agreement entered into between Bwrower and the Bank provides the possibility tdiae the
Facility Limit for the issuance of Letters of Comifo

1. UTILIZATION OF THE FACILITY LIMIT FOR LETTERS OF CO  MFORT

In case such possibility is provided by the Crégitility Agreement or by the chapters of these Gi@@uding special
provisions for types of products, the Borrower i@ right to use the Available Facility Limit fohe issuance of
Letters of Comfort, under the following conditions:

(a) The Letter of Comfort shall be based on the isseiaeguest from the Borrower, within the limits bkt
available Facility Limit, in accordance with thertplate proposed by the Bank similar to those usethé
Bank at that moment or on another template agreddden the Borrower and the Bank. If the Borrower
wishes the Letter of Comfort to be issued withetiént content than that proposed by the Bank, #igetof
Comfort issuance request must enclose the Borrewmodposal on the form of the Letter of Comfortow
issued by the Bank and the Bank must accept sumlisppns. The Bank has discretionary power to acoep
reject the proposed Letter of Comfort form.

(b) In case of the issuance of a Letter of Comfort hg\a different content than the template proposethe
Bank, by submitting the issuance request for thtet@f Comfort having enclosed the template prepdsy
the Borrower, it shall be deemed that the Borroaaaepts the template of the Letter of Comfort psgpdto
the Bank in its entirety and undertakes any riskated to its content.

(c) The Letters of Comfort already issued by the Bankeu the relevant Credit Facility Agreement can be
amended under the conditions provided by the Creatiflity Agreement and only if the Bank approvasts
Letter of Comfort amendment request. The request_éiter of Comfort issuance or amendment can be
provided to the Bank in writing, by e-mail or byc&mile, by the persons designated to represent the
Borrower under the Financing Documents.

(d) The obligation to issue the Letter of Comfort slulconsidered fulfilled by the Bank on the datelispatch
by express courier to the Borrower or on the datetivery of the original to the Borrower. Stagdiwith any
of such dates the Bank shall no longer be helddifdr any delay and/or loss of the Letter of Corpftor its
deterioration or for any errors which may occuridgiithe transmission or transport to the Borrowethe
Beneficiary.

(e) In case of the requests for the issuance of Letier€omfort, the Bank shall analyse the opportumty
issuing each of such Letters of Comfort, based hen underlying project, having the right to refube t
issuance of the Letter of Comfort without havingjustify its refusal. For the purpose of such asalythe
Borrower undertakes to submit to the Bank the fiyistj documents that may be requested.

() On the issuance date of the Letter of Comfort,Bhek shall block an amount from the Available Racil
Limit equal to the value of the Letter of Comfdrhe validity term of the Letter of Comfort shalltrexceed
the duration of the Facility Limit, establisheddancordance with the Credit Facility Agreement. Dhecked
amount shall be released and shall replenish tbifitiFd.imit, during its validity:

0] At the date established through the Letter of Cotmfuch date being usually the signing
date of the commercial agreement between the Bemand the Beneficiary of the Letter of
Comfort, with regard to the project for which thetter of Comfort was issued, provided that
the Borrower presents satisfactory documents toBiduwek attesting the fulfilment of such
requirement and the Borrower thus undertakes to theerespective amounts for the
completion of the project for which the Letter abr@fort was issued,;
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(i)
(iii)

At the cessation of the validity of the Letter afr@fort due to validity term expiry; or

At the cessation of the validity of the Letter afr@fort due to the Beneficiary’s renunciation
to the Letter of Comfort or by attributing the commtial contract to another tender
participant, situation in which the replenishmenthe Facility Limit shall be made provided
that the Borrower presents satisfactory documenthd Bank attesting the cessation of the
validity of the Letter of Comfort before the valigiterm expiry.

*
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CHAPTER 13 — SPECIAL PROVISIONS — FORFAITING

The provisions of this Chapter 18gecial provisions — Forfaitindhereof include special rules applicable if a Bitirig
Agreement is entered into between the Borrower thedBank, based on forfaiting operations regardilegotiable
Instruments will be performed.

1.

11

21

@)
(b)

(©

(d)

(e)

®

(@)

(h)

()

DEFINITIONS AND INTERPRETATION

For the purpose of this Chapter Bpécial provisions — Forfaitingthe following capitalized terms shall have
the following meaning:

Negotiable Instrumentsmeans the bills of exchange and/or the promissotgs) as they are identified in the
Forfaiting Agreement.

Purchase Pricemeans the purchase price of the receivables freniN#gotiable Instruments purchased by the
Bank under a Forfaiting Agreement, as such priceisn the relevant Forfaiting Agreement.

Face Value of the Negotiable Instrumentshas the meaning assigned to it in the relevanfafiog
Agreement.

PROVISIONS APPLICABLE TO THE FORFAITING OPERATIONS

Utilizations from the Facility Limit of the Forfait ing Agreement. The Bank shall acquire the Negotiable
Instruments only if they cumulatively meet the #lility conditions on the execution date of theesednt
Forfaiting Agreement, as follows:

The Borrower is the beneficiary of all the Negokaimstruments submitted for forfaiting;

The Purchase Price of the Negotiable Instrumentss dwt exceed the Facility Limit of the Forfaiting
Agreement;

The due date of the Negotiable Instruments (i) fixed date occurring within no more than one yasiof the
execution date of the relevant Forfaiting Agreememd (ii) does not exceed the duration of the Famfa
Facility.

Each of the Borrower and the issuer / drawee isragistered with the Payment Incidents Register (in
RomanianCentrala Incidentelor de Eli) by more than two major payment incidents invalvchecks, bills

of exchange and promissory notes, during the pusviieeriod of 24 months;

The Negotiable Instruments meet all the form arfas&nce requirements provided by the applicableitaw
Romania and have not been declared at Paymentgeirisi Register as lost, stolen, damaged, destroyed
annulled;

The bill of exchange is duly accepted for paymenthe drawee;

The Negotiable Instruments have the “no protesthorexpenses” clause written down by the drawissuer
(if it is not stipulated who recorded the clauseyill be deemed that the drawer / issuer wrotioitn);

Negotiable Instruments are issued in one copyh@f number of copies is not stipulated, such Nebtia
Instrument is deemed to have been issued in one copy);

The subject-matter of the payment must be stipdlatethe column “the value is” (No./date of agreeme
invoice, etc.).

59



2.2

@

(b)

(©
(d)

(e)

)

(@)

(h)

2.3

@)

(b)

Specific representations and warranties regarding tte Negotiable Instruments In addition to the
statements given in accordance with SectiorRdpfesentations and warrantjeBom Chapter 1 General
provisiong hereof, the Borrower for itself and for each lo¢ {Guarantors makes the statements and gives the
warranties provided in this Clause 2.2 to the Bianlelation to the Negotiable Instruments and agkadges

that such representations and warranties wereeogsence for the execution of the Financing Doatsrigy

the Bank:

Validity . The Negotiable Instruments and the agreementherasis of which the Negotiable Instruments
were issued are legal, valid, binding and enforeeaibaccordance with their terms.

Sole beneficiary The Borrower is the sole beneficiary of each Niadpe Instruments and such Negotiable
Instruments can be freely forfeited / assignedh®y Borrower, no consent or formalities from theuesor
drawee being required in this respect.

Original copy. Each Negotiable Instruments has been issueddronginal copy.

Payment Incidents Register No Negotiable Instrument has been registered with Payment Incidents
Register as stolen, lost, damaged, destroyed ailadn

No encumbrance No Security has been established on any Negetiaisdtrument and there is no setoff,
counterclaim, deduction or extension of the appleaue date and no reason to hinder the collettiereof
in full on the due date provided in writing by tBank.

No enforcement No enforcement, garnishment, attachment or otierlar measure has been applied,
enforced or initiated in relation to the Negotiabistruments.

No litigation. No litigation, arbitration, administrative, gowenental, regulatory proceedings or other
investigation, proceedings or dispute has beeiaied or threatened in relation to the Negotiab&ruments
or the agreements under which the Negotiable Imstnis were issued or which could result in sucpudés
arbitration, administrative, governmental, regulgt@roceedings or other investigation, proceedigs
dispute.

No default. There is no event or circumstance representidgfault of the obligations under the agreements
on the basis of which the Negotiable Instrumentsevigsued.

Specific undertakings regarding Negotiable Instrumats. Until the full satisfaction of all the obligatisn
owed to the Bank under any Financing DocumentBibreower, for itself, undertakes to perform thddualing
obligations appropriately and in due time:

Nullity or invalidity : if any Negotiable Instrument discounted by theBe declared null or becomes in any
way invalid or can no longer be enforced, the Bagoshall:

0] immediately notify the Bank on the existence oftssituation;

(ii) replace the relevant Negotiable Instrument by a,n@hd and enforceable Negotiable Instrument, at
the Bank’s request; and

(iii) send the Bank the original of the new Negotiabkrioment within 3 (three) Business Days as of the
issuance date thereof, at the Bank’s request.

Full title : it shall take all the measures and execute arthdu documents as requested by the Bank at any
time in view of an effective vesting of the Bankhviull title on the Negotiable Instruments;
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(©

(d)

(e)

V)

(@)

2.4

2.5

2.6

Material adverse effect it shall immediately notify the Bank on all thacts and circumstances that it
suspects or of which it became aware in any waweridh could have a material adverse effect orBiuek’s
rights and interests under any forfeited NegotidbEtruments, and in particular in relation to aeyguest
made by an issuer or drawee to extend any payreemtar any dispute or claim which could arise betwe
the Borrower and/or an issuer and/or a draweelatioe to a forfeited Negotiable Instrument or @mezement
under which such Negotiable Instrument was issued;

Bookkeeping and other documentsit shall keep, according to the legal provisi¢iisll the necessary and/or
usual registers in relation to the forfeited Negloke Instruments, the agreements on the basis whwhey
were issued and the operations provided on the lizesieof; and (ii) copies of all the invoices, england sub-
agreements concerning the forfeited Negotiablerunstnts and the agreements on the basis of whip th
were issued and shall issue and make the relewaitsband copies available to the Bank or the aindor
representatives or agents thereof for check-upqseq

Fulfilment of obligations: it shall fulfil all its obligations under the asgments on the basis of which the
Negotiable Instruments were duly issued on the ddten such obligations become due and, at the Bank’
request, it shall make available to the Bank angudeent (e.g., invoices, waybills) proving that Berrower
complied with its obligations under the agreememisvhich the issuance of Negotiable Instrumenisdgl

No payment it shall not request the drawee to make any payrre relation to the forfeited Negotiable
Instruments other than the payment owed to the Beirds the Bank decides from time to time and statl
receive or collect or attempt to receive or collanyy amounts of money or other equivalent constiera
from the drawee; if the drawee accidentally deBvwhe amounts related to a forfeited Negotiabgriment,
the Borrower shall deliver the relevant amountghtoBank within 3 (three) Business Days;

Assistance to the Bankit shall assist the Bank in order to protect,edef or satisfy any of its rights or
interests under a forfeited Negotiable Instrumenhe Bank’s request in any way considered necgdsathe
Bank, but at any rate no later than 3 (three) BassrDays as of the date of request; in this respieeBank
can initiate and develop any legal proceedings emalh of the Borrower and it shall have full comtho
relation to these proceedings.

Special provisions.If the Negotiable Instruments are not paid onrthespective due dates, the Bank reserves
the rights to recover the amounts, as such riglterovided by bill of exchange laws.

Cancellation of the Facility Limit. On and at any time after the occurrence of argnEef Default, the Bank
may, at its discretion, by notice to the Borrow@y). cancel the Available Facility Limit (if the ags at which
time such shall be immediately cancelled and nce tidegotiable Instrument or Letter of Credit shal b
subsequently acquired by the Bank; and/or; (b)rmeta the Borrower any Forfeited and unpaid Nedméa
Instrument or Letter of Credit, in consideration &oprice to be paid by the Borrower to the Baekresenting
the face value of the relevant Negotiable Instrunoerietter of Credit (except for the case whenHvent of
Default consists in the Bank’s failure to colleloé tequivalent value of the Negotiable Instrumenteiter of
Credit on the due date, in non-recourse forfaibpgrations).

Recourse (1) The Bank has a right of recourse againsBtieower in case of fraud or in case, subsequent to
the conclusion of the Forfaiting Agreement, the Backnowledges that the representations and wésant
mentioned in the Forfaiting Agreement or the prées&gmapter 13 $pecial provisions - Forfaitifgare false or
if a subsequent bearer exercised its recourse aigginst the Bank on one of the above mentionedngi® In
case the Bank exercises its recourse right, theoBer shall repay to the Bank the Purchase Priestioned

in the Forfaiting Agreement, to which the interelsarged by the Bank for short or medium term lcstred| be
added, as the case may be, depending on the periode elapsed from the forfaiting date and thenptete
repayment of the forfaiting price, together witte ttelated taxes and bank charges. In case the &esddy
recuperated part of the Purchase Price initialbeieed by the Borrower, the Borrower’s obligatianrepay
the same applies for the difference that remairsetoecuperated. (2) In case the Bank exercisagéburse
right against the Borrower following a recoursereised against the Bank by a subsequent bearaddition
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to the repayment of the received Purchase PrieeBtirrower shall reimburse all interest, fees axgeases
that the Bank is due to pay following the recouights exercised by the subsequent bearer.

*
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