BCRS

Banca Comerciala Romana S.A.

Consolidated and Separate Financial Statements -

Unaudited
(The Group and the Parent Bank)

Prepared in Accordance with
International Financial Reporting Standards as endorsed by the European Union

30 June 2016



BCRS

STATEMENT OF COMPREHENSIVE INCOME
Group and Parent Bank
As at 30 June 2016

CONTENTS OF THE CONSOLIDATED FINANCIAL STATEMENTS

Administrators report

INCOME STAIBMENT...... .o et ettt ettt et et e et et et e st e et e saae et e eaee e 2
Statement of comprehensive iIncome . . 2
Statement of fINANCIAl POSIHHION ... i ettt et ettt ettt 3
Statement Of CNANGES IN EQUILY ... ettt ee e e e e ettt et e eeee e ea et e et et ee e eeee e eaeennenneneeeee 4
Statement Of CASNIIOW ... ..o ettt et e ettt e et e e e e st e et b e et eees bt e s eeeaeeeeene 5
NOTES TO THE FINANCIAL STATEMENTS ... .ottt ettt ettt es e eeee e e emeees e emee e e seeene e e eneenne 6
1. Bank and Group information ...6
2. Significant accounting POlICIES ... o e 7
3. Cash and Cash DAIANCES...............oo ettt e s 8
4. Financial assets — available fOr SAlE ........ ..ot e 8
5. Loans and advances t0 CUSIOMEIS, NET ........... oot et et eee e een 8
6. DePOSItS FrOM CUSTOMETS ... ettt ee e e e e e e et e e e eeee e eeenn e nneae e aeaeeeenan 9
7 Net interest income 10
8. Net fees and COMMISSIONS INCOME ...t ettt 10
9. PEISONNEI ©XPENSES ...t e e e e e et ee e ea e e e s mae e enman e e emsnae e emanee e emnnee e emnnee e 11
10. Other OPEIAtING FESUILS ... ... et e e e e e e e e e e ee e e e e e nnne s 1



BCRS

STATEMENT

Regarding the semi-annual report for the first semester 2016

In accordance with the provisions of NSC Regulation no. 1/2006 (as amended and restated) - art.
113 letter D para. (1) letter c) and ASF Regulation no.6 for updating and supplementing NSC
Regulation no. 1/2006 and NSC Regulation no.6/2009, we, Sergiu Manea, as Chief Executive
Officer of Banca Comerciala Romana SA and Adriana Jankovicova, as Chief Financial Officer of
Banca Comerciala Romana SA, state that:

a) To the best of our knowledge, the semi-annual financial statements drawn up in compliance
with the applicable accounting standards provide for a correct and accurate image of the
assets, undertakings, statement of financial position and statement of comprehensive income
of Banca Comerciala Romana SA.

'b) The Report of the Supervisory Board reflects in a correct and accurate manner the information
on Banca Comerciala Romana SA.

Chief Executive Offi

Sergiu Manea
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SUPERVISORY BOARD REPORT

regarding the bank’s financial results
and the statement of financial position as of Jung0, 2016

Report date:
Company name:
Head quarter:

Sole registration no with Trade Office:

No. with Trade Register:
Paid-in capital:

INCOME STATEMENT

June 30, 2016
Banca Comerciala Romana SA

5th Blvd. Regina Elisabeta, Dis8i Bucharest

361757
J40/90/1991
1,625,341,615 RON

D (%)
Net interestincome 983,227 904,272 -8.0%
Net fee and commissionincome 327,261 336,575 2.8%
Dividend income 27,767 4426 -84.1%
Net trading and fair value result 120,702 153,744 274%
Rental income from investment properties & other operating lease 1012 562 -44.5%
Personnel expenses (316,779) (331864) 4.8%
Other administrative expenses (362,048) (387,745) 7.9%
Depreciation and amortisation (58,018) (55,179 -4.9%
Gains/losses on financial assets and liabilities not measured at fair value throug (18) 110,235 >100%
Net impairment loss on financial assets not measured at fair value through prof (14,386) 47,683 >100%
Other operating result (22,105) (79,650) >100%
Pre-tax profit from continuing operations 686,615 703,067 2.4%
Taxes onincome (105,046) (128,442) 22.3%
P ost-tax profit from continuing operations 581569 574,625 -12%
Profit from discontinued operations net of tax -
NET PROFIT OF THE YEAR 581,569 574,625 -12%
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BCR results for half year 2016: RON 636 million netprofit,
RON 4.1 billion new loans extended; NPL ratio dropgo 14%
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! Below stated financial data are un-audited, codatéid business results of Banca Comerciala RomaoapGor H1 2016,
according to IFRS. Unless otherwise stated, fireneisults for H1 2016 are compared to financiaults for H1 2015. Also, if
not stated otherwise, foreign exchange rates useddnversion of figures into EURO are the onesvigied by the European
Central Bank. The income statement is convertedgutie average exchange rate for H1 2016 of 4.4960I/EUR when
referring to the first six months of 2016 resultelausing the average exchange rate for H1 20154269 RON/EUR when
referring to the first six months of 2015 resulthe balance sheets at 30 June 2016 and at 31 Dec@@ib5 are converted using
the closing exchange rates at the respective ¢4t8234 RON/EUR at 30 June 2016 and 4.5240 RON/BUB1 December
2015, respectively). All the percentage changes tef RON figures.
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